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OIT Comments on... 





Correct Country Designations 


OIT has found that many export 
license applications (Form IT-419) do 
not properly conform to the geographic 
listings shown in Schedule C, Statistica] 
Classification of Domestic and Foreign 
Commodities Exported from the United 
States, :pages x-xv. For example, an 
application stating “China” as the coun- 
try of destination—when the shipment 
actually is going to Hong Kong (British 
crown colony) or to Taiwan (Formosa) 
—is subject to unnecessary delay in 
consideratjon, since it must be returned 
without action to the applicant, for 
clarification of intended destination. 

It is as important to designate the 
country of destination accurately as to 
give the correct Schedule B commodity 
classification. It is decidedly advan- 
tageous to the trade for export license 
applicants to pay particular attention 
to proper country designations in the 
following spaces on the export license 
application form (Form IT-419): 

@ Item 3, Country of Ultimate Desti- 
nation, 

@ Item 7, Ultimate Consignes in For- 
eign Country. 


@ Item 8, Intermediate Consignee in 
Foreign Country. 

@ Item 10, Purchaser in Foreign 
Country. 

The correct information in these 
spaces is essential for effective export 
control. Exporters also may wish to 
advise their foreign consignees in con- 
nection with the preparation of con- 
signee statements and other supporting 
documents so that there will be no 
question with respect to their admis- 
sibility with regard to a given case. 

Shipper’s export declarations (Com- 
merce Form 7525-V) must also show 
correct country designations, as _ set 
forth in Schedule C. For licensed ship- 
ments, the designations must be exactly 
as shown on the related export license. 
Foreign trade statistical data, which 
are prepared from shipper’s export 
declarations, should accurately reflect 
all facts relating to U. S. exports but 
can do so only if the shipper’s export 
declarations are correctly prepared. 

Schedule C is the key to correct 
country designations. 








Burma Bank Exchange 
Reserves at New High 


Foreign-exchange reserves of the 
Union Bank of Burma climbed steadily 
to a new high of 1,075 million kyats 
(1 kyat=US$0.21) in May. Government 
receipts in the bank advanced from a 
seasonal low of 412 million kyats in 
March to 490 million kyats at the end 
of May. 


Foreign-exchange reserves and Gov- 
ernment deposits may be reduced as a 
result of the activities of the official 
purchasing mission which has visited 
Japan and the United States and is 
now in the United Kingdom. The mis- 
sion has been aythorized to spend up 
to 50 million kyats for supplies and 
equipment to carry out the plans of 
Pyidawtha (Welfare State). 

No information has been published 
regarding Burma’s tariff policy after 
September 30, when preferential rates 
to India, Pakistan, and the United King- 
dom are to be terminated. Many im- 
porters are of the opinion that the 
tariff on cotton piece goods from India, 


now at 10 percent ad valorem, will be 
raised and that rates on such goods 
imported from the United Kingdom and 
Japan will be lowered, probably to the 
new Indian level. Anticipating higher 
rates, many importers have been mak- 
ing heavy purchases of cotton piece 
goods from India, and it is reported that 
there is some danger of overstocking. 

Inactivity prevailed in the export 
market for rice during April and May. 
Buyer resistance continued strong and 
sales at asked prices were limited, Trade 
estimates indicate ‘that Burma has 
about 1 million long tons of rice for 
export in 1953.. As a substantial part 
of the 1952-53 crop is reported to be 
of relatively poor quality, difficulty has 
been experienced in marketing it, 
especially at prices which prevailed in 
the latter half of 1952. 





S. African Power Station 
Will Operate in 1954 


The Escom Power Station at Zwart- 
kops, which is designed to furnish elec- 
tricity to Port Elizabeth, Union of 
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South Africa, will be in operation by 
the winter of 1954 and will then supply 
30 percent of the city’s power require- 
ments. Although the maximum capacity 
of the station would actually be 40,000 
kilowatts, or about 60 percent of the 
city’s electric requirements, it is be- 
lieved that the more reliable output 
would be 20,000 kilowatts. 


The cost of the power station is esti- 
mated at about £4,000,000 or $11,200,000. 
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ECONOMIC CONDITIONS ABROAD 





Consumer Purchasing Power Upheld 





Japanese Industrial Output Advances. 


Japanese industrial production, new building construction, the 
stock market recovery, and growth in department store sales led in the 
country’s economic advancement in April. 

The high level of activity was attained despite political uncertainty 
caused by the dissolution of the Diet in late March and the fear of a 


business recession brought about by the 
peace overtures in Korea. ‘ 


New building construction was up 
seasonally 7.7 percent from April 1952, 
and department store sales were 22 
percent greater. 


In view of the 17-percent drop in 
April merchandise exports, sustained 
economic activity was attributable to 
domestic consumer purchasing power 
having been bolstered by larger Treas- 
ury disbursements, increased construc- 
tion, and the unusually large special 
procurement contracts awarded by the 
U. S. Armed Forces in the preceding 
month. The awards for April receded to 
the level of January and February. 


Concern over the effect on business 
of a truce in Korea appeared to be 
dispelled by the statement of the U. S. 
Department of State that any sudden 
diminution in Japan’s special dollar 
earnings was unlikely. Expressions of 
disappointment at the dissolution of the 
Diet, and the failure of the various 
factions among the conservative parties 
of the Government to achieve a working 
agreement, culminated in a series of 
recommendations by leading business 
organizations. Emphasis was placed on 
the need for an integrated, long-range 
economic program, with suggestions of 
positive measures for expanding exports, 
economizing on the expenditure of for- 
eign exchange, for imports, and en- 
couraging accumulation of capital. 

Because data for March industrial 
production were revised upward sharply, 
it is not certain whether April industrial 
production, based on preliminary data, 
actually reached the March level, which 
had been a postwar peak. In any case, 
April industrial production was at either 
the highest or second highest postwar 
level. 

Although reduced waterflow induced a 





Sao Paulo Sees Reduction 
In Power Shortage by '54 


The electric-power shortage in Sao 
Paulo, Brazil, is expected to be reduced 
considerably by the end of 1954 and 
overcome completely by 1956 if there 
is no serious interference with the work 
now being done at Piritininga, For- 
cacava, and Cubatao. 

The Piritininga plant will have facili- 
ties for 160,000 kilowatts and the For- 
cacava plant, 260,000 kilowatts. 
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decline of 2.5 percent in electric-power 
generation, the amount available was 
more than the average for 1952 and 
sufficient to support a large volume of 
manufacturing, even among the heavy 
users of power, 


Coal Stockpiles Rise 


Despite the reduction in output of 
coal (9.3 percent), stockpiles rose to 
almost 3 million tons, the highest since 
December 1950. Apart from a seasonal 
decline in demand, coal consumers are 
alleged to be withholding purchases to 
force down the price. Demand from 
electric-power development and exports, 
in addition to the usual seasonal re- 
quirements, stimulated an.alltime record 
cement production. 

Increases also occurred in production 
of chinaware, railway rolling stock, and 
textiles. Except for staple fibers, the 
expanded output of textiles was largely 
absorbed. Although iron and steel pro- 
duction did not drop markedly, an ap- 
preciable fall in demand was reported, 
especially export demand, with rising 
stockpiles. Declines in many of the 
machinery items were attributed to a 
lull in capital investment, inactive ex- 
port demand, and competition from im- 
ported machinery. Other noteworthy de- 
clines were in chemical fertilizers—be- 
cause of strikes—plate glass, paper, and 
refined petroleum. 

A substantial increase in April mer- 
chandise imports, as well as a sizable 
decrease in exports, resulted in the 
largest imbalance in merchandise trade 
of any month during the last 2 years. 
Even after allowance for the tendency 
of imports to be comparatively large 
during the spring months, the situa- 
tion indicates that Japan lost ground 
in its effort to reduce the persistent im- 
balance in commodity trade. 

The mounting commodity imports 
were reflected in a 23-percent increase 
in foreign-exchange payments for visible 
items which induced a deficit of $35 
million in the balance of receipts and 
payments. Other items remained com- 
paratively unchanged. Declines of 2.0 
and 0.8 percent in export and import 
prices, respectively, resulted in an un- 
favorable change of 1.1 percent in the 
terms of trade. 


Wholesale Prices Decline 


Average wholesale prices declined ° 


moderately after having leveled off in 


March. Apart from a seasonal drop in 
prices of fuels, the only significant 
downturn (2.6 percent) occurred in 
textiles. This movement was attributed 
to prolonged cool weather and resultant 
delay in orders for summer goods, in 
addition to factors of a domestic and 
international political nature and lower 
prices for raw cotton and raw wool. 
Building-material prices advanced 2 
percent, those for lumber leading. 

Indicative of the strength of the 
domestic market, a rise of almost 2 
percent in the consumer price index sur- 
mounted a seasonal drop of 9.5 percent 
in the fuel and light component. The 
most pronounced increases were in non- 
staple foods and miscellaneous goods 
and services. The April level of con- 
sumer prices represented an advance of 
5.8 percent since October 1952, after 
which date wage increases, the autumn 
harvest, and special dollar earnings con- 
tributed substantially to the general 
consumer purchasing power. 

In a reversal of the sharp March de- 
cline, a recovery in security prices was 
stimulated appreciably in April by the 
reassuring statement of the Department 
of State. The market declined moder- 
ately from profit-taking operations to-, 
ward the end of the month. The net 
gain was approximately 10 percent. 

Survival of the stock brokerage firms 
which were placed in a precarious posi- 
tion by the sharp drop of the market in 
February and March was aided by the 
recovery in April and by cooperative 
measures pursued in financial circles to 
avert a wave of failures. 

After passing the peak of tax collec- 
tions in March, Treasury receipts 
dropped 46.6 billion yen ($129 million) 
and disbursements rose 36.0 billion yen. 
($100 million), so that expenditures ex- 
ceeded receipts by 43.4 billion ($121 
million). As a result, there was an eas- 
ing in bank financing, as evidenced by 


a decline in loans from the Bank of 
Japan. 
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ECONOMIC CONDITIONS ABROAD 








Swiss Textile and Pharmaceutical 
Industries in Favorable Position 


Business was good in Switzerland during May, and some industries, 
particularly textiles and pharmaceuticals, were in easier positions than 


earlier in the year. 


However, competition was intensified in the industrial sector, and 
some production schedules were adjusted downward as the placing of 


domestic rearmament orders slowed 
down, 

The downward trend in prices was 
reversed in May, when the major in- 
dexes showed slight increases. The offi- 
cial cost-of-living index (August 1938= 
100) stood at 169.5, as compared with 
168.8 in April, largely because of in- 
creases in the controlled prices for milk 
and milk products. The wholesale price 
index increased from 212.3 in April to 
214 in May, and the agricultural price 
index (1948=100) showed a small up- 
ward movement from 95.1 to 95.3. 


A seasonal drop in unemployment oc- 
curred; registered unemployed persons 
totaled only 1,937 at the end of May as 
against 2,512 in April. Job offers and de- 
mand declined steadily during the 
March-May period. 


Foreign Trade Drops 


May imports valued at 401,031,119 
francs (1 franc=$0.23) and exports at 
394,806,000 francs were lower than in 
the preceding month or May 1952. How- 
ever, exports in the first 5 months of 
the year totaled 2,025,248,000 francs 
higher than the January-May 1952 
figure of 1,900,392,000 francs, resulting 
in a favorable trade balance amounting 
to 43,914,000 francs, as compared with 
an unfavorable balance of 425,334,000 
in the first 5 months of 1952. 

Comparative figures of trade deficits 
or surpluses by areas were: 





Area Jan.-June 1952 Jan.-June 1958 
Europe cncccccees 393,302,000 —139,154,000 
Africa ..... “+ ,835, + 20,174,000 
pe + 73,774,000 +101,820,000 
Americas ... --.— 149,089,000 -+- 50,201,000 
Australia, etc. ......4+ 12,448,000 + 10,873,000 


Terms of trade continued to be fa- 
vorable. The import price index, which 
has shown a steady tendency to drop 
this year, stood at 227 points in May. 
The export price index recovered from 
a 3-point drop in March to stand at 
254 in May. 


Financial Position Strong 


Gold holdings of the National Bank 
increased to 5,970 million francs at the 
end of May, compared with 5,900 
million francs in April, as the result of 
the transfer of EPU payments. Notes 
in circulation shrank slightly to 4,790 
million francs from 4,796 million in 
April. The money market continued to 
be highly liquid. Heavier demand for 
gilt-edged securities resulted in an ap- 
preciable contraction in yields. 


Switzerland announced its intention 


4 





of continuing membership in EPU. In 
addition, the Federal Council applied to 
the Assembly early in May for authority 
to continue the supplementary credit of 
275 million francs to EPU, which had 
not been fully utilized, in the form of 
an extension of the Swiss EPU quota. 


According to an unofficial study of 
Switzerland’s balance of international 
payments, a favorable balance of in- 
visible items of 1,150 million francs in 
1952 covered the unfavorable trade bal- 
ance of 457 million producing a 
favorable balance on current account of 
648 million francs. An unfavorable bal- 
ance of 315 million francs was registered 
on capital account. 

Building Prospects Surveyed 

Long-term building projects in the 
public sector “amount to 8,140 million 
francs, according to an official survey 
conducted last autumn and published in 
May. Of this amount, confederation 
plans call for outlays of 1,250 million 
francs, cantonal plans for 2,190 million 
and communal for 2,640 million francs. 
Private railways account for another 
59 million francs and private power sta- 
tions for 1,980 million. The report shows 
that the increase in projected expansion 
programs of electric-power stations 
amounts to 1,000 million francs by com- 
parison with the 1949 survey but that 
long-term projects for other sectors of 
the industrial establishment were set 
back.—Leg., Bern. 





Portugal Inaugurates New 
Large Hydroelectric Dam 


An important new hydroelectric dam 
was Officially inaugurated on June 25, 
at Salamonde, on the Cavado River in 
northern Portugal. It has a normal pro- 
duction capacity of 200 million kilowatt- 
hours annually, equal to about 15 per- 
cent of Portugal’s total electric produc- 
tion in 1952. The dam is 75 meters in 
height and will provide a reservoir of 
55 million cubic meters of water which 
will operate two turbine generators of 
25,000 kilovolt-amperes each. 


This hydroproject is one of four in 
the Cavado and Rabagoa Rivers, north- 
east of Oporto. Another was inaugurated 
at Venda Nova in 1951; and the remain- 
ing two, at Paradela and Canivcada, are 
scheduled for completion in 1954. These 
four dams reportedly will have a com- 
bined production capacity of 920 mil- 
lion kilowatt-hours annually, 


French Foreign Trade 
Position Improving 


The French foreign trade position 
showed signs of improvement in the 
first 5 months of 1953. Imports from 


foreign countries in January-May 1953 
amounted to about $1,367 million, while 
total exports to foreign destinations 
reached $1,051 million. Although the 
French balance of trade for this period 
remained unfavorable, with a net trade 
deficit of about $316 million, the deficit 
was considerably below that of about 
$742 million for the corresponding 
period of 1952. 

French trade statistics show the fol- 
lowing total French trade in commodi- 
ties with foreign countries in January- 
May 1953, by value, in millions of dol- 
lars: 








Im- Ex- 
Period ports ports Deficit 
1951—Monthly average....... 303 222 81 
ws average........ 293 195 99 
1 ° 
RSet Ty 197 79 
at? EES 210 69 
March ....... —— 208 85 
‘ENE Ct eS tee 279 227 52 
FE. “Cicedaidstletitenidkinitvhcaviccting 240 209 31 
ye 1,367 1,051 316 


Imports decreased in May to $39 mil- 
lion less than in April. Particularly im- 
portant were reductions in imports of 
cereals, textile products, chemicals, 
metals, and transportation materials. 


Exports also were lower in May prin- 
cipally in such commodities as vege- 
table products, chemicals, textiles, base 
metals, and transportation equipment. 
Slight increases were noted in exports 
of timber and wood products, as well as 
plastic materials and leather and skins. 





Austrian Federal Railroads 
Open Power Plant at Braz 


The seventh hydroelectric power 
plant of the Austrian Federal Railroads, 
started in 1947, was put into operation 
on May 22 at Braz in Vorarlberg. 


This new plant is of the most modern 
design and is Austria’s first under- 
ground power plant. To provide protec- 
tion against floods and avalanches, the 
generating sets, each having a capacity 
of 16,000 hp., have been located at the 
end of an access tunnel 214 meters long. 
The generators are supplied with water 
from the Alfenz river and the Spuller- 
see through an underground tube 500 
meters long. The capacity of this plant 
will be approximately 75 million kw.-hr. 
a year and represents an annual coal 
saving of approximately 145,000 tons or 
$3 million. 

The total annual coal saving in the 
seven hydroelectric power plants oper- 
ated by the Austrian Federal Railroads 
through the use of 430 million kw. of 
electric power is estimated at approxi- 
mately $17 million. 


Foreign Commerce Weekly 
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Colombia Approves 
Funds for Plants 


The Colombian Government has ap- 
proved the investment of 15,515,992 
pesos by the Instituto Nacional de 
Aprovechamiento de Aguas y Fomento 
Electrico in electric-power plants, by 
issuing decree No. 1363, dated May 26. 

The plan calls for the construction 
of 14 thermal-electric and 12 hydro- 
electric plants to generate approxi- 
mately 62,700 kilowatts. The program 
will cost approximately 50 million pesos 
and is scheduled for completion in about 
2% years. . 

These plants will have a capacity of 
from 1,000 to 5,000 kilowatts each and 
will be located in the centers of urban 
and rural population in the greatest 
need of electric energy. The plants will 
complement a larger development pro- 
gram to be studied by the Instituto 
Nacional de Aprovechamiento de Aguas 
y Fomento Electrico in cooperation 
with National Planning Council tech- 
nicians, the United Nations, and the 
Ministry of Development. 


As a separate project the Instituto 
also is planning to purchase 30 diesel 
generating plants with a capacity of 
500 to 700 kilowatts each to supply 
electricity to small towns and villages. 
Bids have been solicited for these plants, 
the total installed cost of which report- 
edly will reach 32,400,000 pesos to be 
spread over a period of 5 years. 


Colombia’s present installed generat- 
ing capacity of about 430,000 kilowatts 
is a_substantial increase over the 270,- 
000 kilowatts in 1950. The proposed 
installations to generate an additional 
77,700 to 83,700 kilowatts—62,700 ther- 
mal and hydroelectric and 15,000 to 
21,000 diesel—will bring Colombia’s 
total electric-generating capacity to 
well over the 475,000-kilowatt capacity 
recommended by the International Bank 
in 1950 as being desirable for 1955. 





Thermal Plant To Augment 
Portugal's Hydropower 


Portugal’s Minister of Economy has 
called for the formation of a private 
company to construct a thermal power 
plant to augment hydroelectric produc- 
tion. The plant, which is expected to 
cost about $6 million, is to be erected in 
the Douro region near deposits of low- 
grade coal which will be used for fuel. 


As the hydropower production will not 
meet consumption requirements until 
1958, the Government wants the thermal 
plant to be completed before 1956. 
Subsequently, it will be needed to aug- 
ment hydroproduction during dry years 
when water levels may be so low as to 
threaten the economy, as in 1948-49. 

Hydroproduction in 1956 is expected 
to reach 1,900 million kilowatt-hours, 
40 million short of anticipated consump- 
tion requirements. A severe drought, 
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Bolivia Adopts More Stabilized 


Monetary Program: Prices Rise 


The Bolivian Government devalued the boliviano on May 14, es- 
tablishing an official rate of exchange of 190 bolivianos to the dollar 
applicable to all imports and exports and a free exchange rate largely 


to cover “invisibles.” 


Assistance from the United Nations technical assistance mission 





Power Curbed in Central- 
Levante Area of Spain 


Restrictions on electric-power con- 
sumption were put into effect on June 
22, for the 11 Provinces of the Central- 
Levante area of Spain. Imposition of 
these restrictions was necessary be- 
cause of the rapidly dwindling reserves 
of hydroelectric power not only in the 
area concerned but also in the north- 
western areas which supply surplus 
energy to the East Central Provinces. 


As of June 12, reservoirs throughout 
Spain were down to about 53 percent of 
capacity and hydroelectric reserves 
were about 43 percent of capacity. 
These restrictions are the first general 
power cuts for any large area of 
Spain since early 1951. Restrictions 
probably will be imposed -in most other 
areas of the country within the near 
future, and there is little likelihood 
that any relief from them can be 
expected before the fall rains set in. 


Power Consumption Up 


Consumption of electric power in 
Spain since the last year of severe and 
prolonged restrictions has risen about 
36 percent, from 5,439 million kw.-hr. 
in 1950 to 7,380 million kw.-hr. in 1952. 
In view of this increased consumption, 
the imposition of restrictions on indus- 
trial power consumption at this time 
would be expected to have more effect 
on industrial production than in previ- 
ous years. 


One compensating factor, however, is 
the increased thermal power capacity 
installed in Spain since 1950. Estimated 
installed thermal capacity at the be- 
ginning of 1950 was 614,000 kv.-a. as 
compared with 733,000 kv.-a. at the 
beginning of 1953, and thermal plants 
with a total capacity of 127,000 kv.-a. 
are scheduled to be brought into pro- 
duction in 1953. 





however, might reduce hydroproduction 
by as much as 800 million: kilowatt 
hours. Existing thermal plants have a 
capacity of less than 500 million kilo- 
watt hours. Hence, the new thermal 
plant, designed to consume low-grade 
domestic coal, will be a distinct asset 
to the economy and will help to relieve 
industry’s dependence on rainfall, 


to Bolivia and approval of the Inter- 
national Monetary Fund had been 
obtained. 


Additional decrees of the same date 
permit sizable price increases, define 
compulsory wage and salary supple- 
ments, impose credit restrictions on 
commercial banks, freeze rents, and es- 
tablish foreign-exchange surcharges on 
many Central Bank purchases and sales 
of exchange to raise additional revenue ° 
for the National Treasury. 


The devaluation was intended to cor- 
rect the overvaluation of the boliviano 
and attendant distortions and to intro- 
duce a more stable monetary program. 
A significant result of the stabilization 
legislation has been the favorable reac- 
tion in the free market of the dollar 
value of the boliviano, from the all-time 
high of 750 in mid-May to 550 in mid- 
June. 


The general price increases expected 
following the devaluation measures 
were well under way by the end of May. 
An immediate 15-percent increase was 
authorized for manufactures in calcu- 
lating their production costs, but other 
increasés probably will be necessary 
when the effect of the new exchange 
rate on replacement imports of raw 
materials is felt by these enterprises. 


Prices of finished goods imports at 
once rose about 50 percent; a total in- 
crease of more than 100 percent was 
expected later when the new exchange 
rates are applied to all incoming mer- 
chandise. The pinch experienced by em- 
ployers in meeting payments of the new 
compensation allowances averaging 4,000 
bolivianos monthly, on top of the sub- 
sidies decreed in April, was such that 
many employers attempted to curtail 
operations and to reduce their labor 
force. To counteract this tendency, the 
Government issued decree No. 3415-2 
of May 29, prohibiting temporarily shut- 
downs and dismissals and granting rein- 
statement rights to employees dismissed 
since April 18. 





New Quay Open in Angola 


A new quay was opened on June 3 at 
Noqui on the Congo River just west of 
Matadi, Angola. The quay is 112 meters 
by 9.8 meters with a 6-meter depth at 
low tide. The construction required 7 
months and the cost of 9,000 contos 
was met from the Development Fund. 
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Peruvian Trade Deficit Up; Dollar 
And Pound Sterling Demand Steady 


First-quarter 1953 foreign-trade figures for Peru, showing a deficit 
in visible trade nearly double that of the corresponding period of last 
year, have caused some concern for a long-term outlook. 

The leveling off of the recent upward trend in the! money supply 
appeared to indicate that the credit control measures taken in April 


were having their effect, but the busi- 
ness volume in May was well maintained. 


Preliminary figures for Peru’s foreign 
trade during the first quarter of 1953 
reveal a continuing increase in imports 
along with a decline in outgoing ship- 
ments. ‘ 

Imports of 197,672 metric tons valued 
at $71,635,657 were 2 percent higher by 
weight and 13 percent greater in value 
than the corresponding figures for the 
first quarter of 1952. On the other hand, 
exports of 385,439 metric tons valued 
at $41,936,504 were lower than those for 
the like period of 1952 by 59,429 tons 
and $8,036,666. 

The trade deficit for the first quarter 
came to $29,699,153, almost double that 
sustained during the corresponding pe- 
riod of 1952, which was $15,669,595. 

A steady demand for dollars and 
pounds sterling was noticeable in the 
foreign-exchange market throughout 
May. In general, the demands of the 
import trade together with service pay- 
ments abroad continued to weigh on the 
exchange market. The relatively high 
level, however, of exchange receipts, 
including the growing volume of iron 
export bills, which were approximately 
$1 million by June 23, 1953, was suffi- 
cient to meet exchange requirements. 


Anxiety concerning the future course 
of the exchange rate subsided in May. 
Market forces again brought the de- 
mand and supply of foreign currencies 
into balance at approximately 16 soles 
to the dollar, the rate generally con- 
sidered normal under present conditions. 

As of May 31, 1953, net gold and for- 
eign-exchange holdings of the Central 
Reserve Bank were equivalent to $26,- 


725,275, a decline of $482,044 from re-- 


serves held on April 30. 
For the second consecutive month the 


Southern Rhodesia's Water 
System Starts in August 


The plan of the city council of Salis- 
bury, Southern Rhodesia, to bring water 
to the capital from Lake McIlwaine 
has advanced to the stage ‘where in 
August filtered water will be pumped 
in, according to the Public Relations 
Department of Southern Rhodesia. 

The 30-inch pipeline linking the pump- 
ing station and purification plant and 
other works at Hunyani to the reser- 
veirs at Warren Hills has been com- 
pleted and tests have been made. 
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total money supply dropped, falling from 
3,355,900,000 soles (1 sole = approximate- 
ly US$0.0627) to 3,316,400,000 on April 
30. The decline occurred in demand de- 
posits. However, deposits are expected 
to rise in the near future as a result of 
the Government’s purchasing the 1953 
rice crop, which will be financed with a 
loan of 330,000,000 soles by the com- 
mercial banks. 

Events contributing to the develop- 
ment of the Montana —eastern slope 
and foothills of the Andes—and the 
Selva — plains of the Amazon Basin — 
were among the most significant devel- 
opments in Peruvian agriculture during 
May. To promote development of the 
jungle region, the Peruvian Government 
on June 5 removed export taxes on nat- 
ural products and derivatives exported 
from the Department of Loreto through 
the river port of Iquitos. Certain exist- 
ing taxes on lumber and on hide and 
skin exports, .however, remain in effect. 

In the program to encourage agricul- 
tural production, the Government and 
agricultural organizations are cooperat- 
ing to encourage families living in the 
Amazon Basin to plant rice or jute. 
Temporary certificates for possession of 
fertile river beaches and islands are 
being offered to farmers who agree to 
plant these crops. Also, a program of 
credit is being offered by the Govern- 
ment’s Banco de Fomento Agropecuario 
in cooperation with Peruvian private 
industry. 


Iron-Ore Shipments Lag 


By mid-June shipments of iron ore 
by the Marcona Mining Co. from San 
Juan had reached approximately 150,000 
tons, about 20 percent below the amount 
anticipated for the first month and a 
half of operation. The low figure was the 
result of trouble with the loading mech- 
anism at the port as well as several days 
of heavy seas, which damaged the in- 
completed pier. Both difficulties have 
now been overcome, and a large new 
gantry crane is being installed, which 
will speed up the loading considerably. 

At the mine itself a large new crusher 
will be put into service so that greater 
tonnages of ore can be stockpiled to 
take care of any future slowdown in 
mining operations. The Marcona Co. stil] 
believes it can export 1 million tons or 
more of iron ore by the end of the 
year. At present, all the ore goes to 
the U. S. ports of Baltimore and Mobile. 


A new all-weather road of 82 kilo- 


meters into the mountains of Ancash 
Province in Northern Peru soon will be 
completed. It will tap the rich tung- 
sten-producing areas around Pallasca, 
Pampas, and Conchucos, due east of 
Trujillo. 

The road was partly financed through 
an Export-Import Bank loan granted 2 
years ago to the firm Malaga-Santolalla 
e Hijos, Peru’s largest tungsten miners, 
It will permit the installation of a 250- 
ton concentration plant at Malaga’s 
property and increase the present 
monthly output of 40 tons to almost 
100 tons. This production is contracted 
for delivery during the next 5 years to 
the Emergency Procurement Service of 
the U. S. Government. 


Freight Surcharge Abolished 

The 25-percent freight surcharge on 
cargo destined for Callao from European 
ports was suspended effective June 15, 
1953. This surcharge. was imposed in 
1951 to take some of the pressure off 
the congested Peruvian port. Its removal 
reflects the progress made by the Callao, 
Port Administration in improving cargo 
handling. 


The Lima Chamber of Commerce 
estimates that abolition of the tax will 
save Peruvian importers and consumers 


of European merchandise about $680,000 
a year.—Emb., Lima. 





Locust Swarms Under 
Control in Israel 


The Israel Government has announced 
the successful destruction of the swarms 
of locusts that invaded the country dur- 
ing the latter part of May. 


The swarms were scattered over an 
area of 600,000 donums (4.046 donums = 
l’acre) during the peak of the invasion, 
and about 12,000 donums throughout the 
Western Negev are now strewn with 
the dead insects, according to the Plant 
Protection Division of the Ministry of 
Agriculture. The locusts were checked 
before inflicting severe damage, al- 
though some of them devastated fields, 
gardens, and trees at some of the com- 
munal settlements. 


Teams from the Plant Protection Di- 
vision, the Jewish Agency, and Negev 
workers are continuing to locate new 
locust movements in the border areas. 
Israel authorities are sanguine over 
prospects of combating the hoppers in 
the future, 

Following the first meeting with the 
head of the Israel Plant Protection Di- 
vision, a representative of the Egyptian 
Mixed Armistice Commission stated 
that he would make efforts to insure 
exchange of information on the move- 
ment of locusts in Egypt. The exchange 
of information between the Near East- 
ern countries is expected to be mutually 
advantageous to the participant nations 
and greatly enhance insect-control proj- 
ects throughout the area.—Emb., Tel 
Aviv. 
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Allotments Made to 
Austria and Turkey 


The Mutual Security Agency has an- 
nounced the allotment of $10 million 
to Austria and $1 million to Turkey, 
making possible the initiation of pro- 
grams to increase agricultural and in- 

; dustrial productivity in these two coun- 
tries. 

These allotments, made on June 30, 
carry out commitments made to the 
Governments of Austria and Turkey 
some months ago and are designed to 
‘further the specific purposes of special 
agreements which have been under ne- 
gotiation with these Governments since 
last fall. 

Under the agreements, Austria and 
Turkey, like nine other Western Euro- 
pean countries which have also entered 
into productivity agréements during the 
last fiscal year, will carry on more 
intensive productivity programs with 
local currency financing made possible 
by the creation of special counterpart 
funds equivalent to the aid extended 
by MSA under the special agreement. 


Austria Supplementing Funds 


The $10 million allotted to Austria 
will create 260 million: Austrian schil- 
lings, of which 10 percent or 26 million 
schillings ($1 million) will be reserved 
for use of the U. S. Government to de- 
fray administrative expenses; 20.8 mil- 
lion schillings, or $800,000, will be con- 
tributed to the recently established Eu- 
ropean Productivity Agency of the Or- 
ganization for European Economic Co- 
operation (OEEC), and the remaining 
213.2 million schillings will be used 
within Austria to encourage industrial 
and agricultural productivity. The Aus- 
trians are appropriating an additional 6 
million schillings from their own re- 
sources to make the total fund 219.2 
million schillings. 

Under the agreement, schilling loans 
will be made to small- and medium-size 
business enterprises which signify their 
willingness to use the funds to promote 
productivity. The loans will be handled 
through Austrian private credit chan- 
‘nels. 

Grant funds will be used principally 
to develop new techniques in low-cost 
housing and make possible market 
analysis and management training pro- 
grams. 

Agriculture will receive not over 30 
percent of the total funds available for 
grants, for use in spreading knowledge 
of new production and distribution 
methods. 

The $1 million allotted to Turkey 
will create an amount to equal 2.8 mil- 
lion liras, of which the 10 percent pro- 
vided by law will go into the MSA 
administrative account. Turkey will con- 
tribute 224,000 liras, or $80,000, to the 
European Productivity Agency and use 
the balance—2,296,000 liras, or $820,000 
—for a four-point productivity program 
within the country stressing manage- 


July 20, 1953 


ECONOMIC CONDITIONS ABROAD’ 


Israel Sets Up Reparations Corporation 
To Purchase and Import German Goods 


Under the Reparations Agreement be- 
tween Israel and the Federal Republic 
of Germany, Israel is scheduled to re- 
ceive goods valued at 250 million 
deutschemarks (over $60 million) be- 
tween April 1, 1953, and March 31, 1954, 
from the Federal Republic of Germany. 
These reparations do not include ster- 
ling credits to be made available by 
West Germany for the purchase of pe- 
troleum products by Israel. — 


For the purposes of purchase, trans- 
portation, and sale of all reparations 
goods over the 12- to 14-year period of 
the agreement, Israel has established a 
Reparations Corporation. The corpora- 
tion’s purchasing mission will operate 
in Germany, where it will make all pur- 
chases and arrange for the movement 
of goods to Israel. The corporation 
also will receive the goods in Israel and 
will deliver them to the buyers (manu- 
facturers and middlemen) and will col- 
lect the sale price which will be turned 
over to the Israel. Treasury for alloca- 
tion to development projects approved 
by the Parliament. 


The Reparations Agreement specifies 
four principal categories of goods to be 
purchased, as follows: Iron and steel; 
machinery and industrial fixtures; man- 
ufactured goods; and raw materials. 
Food also will be purchased in ‘small 
amounts. 


Criteria Established 


The basic criteria established for de- 
termining orders to be placed are: 
Goods must be required as vital sup- 
plies; and goods must be raw materials 
or industrial equipment which can stim- 
ulate basic economic development or 
exports. 

Inasmuch as a substantial portion of 
the itemggs earmarked for importation 
from Germany under the agreement 
comes under the category of industrial 
equipment, and as this type of goods 
has figured importantly in U. S. exports 
to Israel, some U. S. traders have ex- 
pressed concern over future market 
prospects in Israel. 


It is probable that with Israel taking 
about $60 million worth of goods a year 
from Germany over the next decade, 
the value of American sales to Israel 
of many items now earmarked for pur- 
chase in Germany will taper off, at least 
in the immediate future. However, 
Israel's purpose in importing this 
equipment from Germany is to develop 
Israel's industrial capacity so that its 
products can compete in the United 
States and other foreign markets. It 





ment training, labor training, the de- 
velopment of new techniques for low- 
cost housing, and the strengthening of 
small- and medium-size consumer goods 
industries, 


is logical to expect, therefore, that 
when the competitive position of Isra- 
el’s industries is strengthened, Israel 
will sell substantially more to the 
United States than the $11 million 
worth sold in 1952, especially as dia- 
monds accounted for nine-tenths of 
1952 sales. 

Israeli economic planners believe that 
when the investment of German ma- 
chines and equipment in Israel indus- 
tries is felt, Israel-United States trade 
not only will be on a healthier basis but 
substantially greater. 


The planners emphasize that when 
a wider range of Israel products can 
compete in the U. S. market, dollar ex- 
change will be available for dollar im- 
ports without need for U. S. Govern- 
ment grants or large private gifts; 
and that a healthier economy resulting 
from the massive investment in Israel 
of German equipment will cause U.S. 
private investors to look more favorably 
toward Israel as offering greater and 
more secure investment opportunities, 
which in turn will further strengthen 
Israel’s foreign-exchange position and 
overall economic well-being. 


Contract Awarded To Run 
41 Panamanian Power Plants 


The Ministry of Public Works of 
Panama has awarded to the L. R. Som- 
mer Co. a 5-year contract for the ad- 
ministration of 41 Government-owned 
power plants in the interior of Panama, 
The company will receive a manage- 
ment fee of $17,400 monthly and has 
posted a guaranty of $105,000 for fulfill- 
ment of the contract. 

This award resulted from a call by 
the Ministry of Public Works for pro- 
posals from private firms to administer 
34 Government-owned plants at various 
points in the interior. The first proposal 
of the Sommer Co. covered only the 
original 34, but it was subsequently ex- 
tended to include 41 plants at thé same — 
monthly fee. 


Under the contract, the company com- 
mits itself to furnish electricity for 
streets and for municipal and National 
Government offices where the power 
plants are located. The plants’ equip- 
ment will be overhauled completely 1 
year after the effective date of the con- 
tract. 








Costa Rica plans to build a 30,000- 
kw. hydroelectric power plant. Engi- 
neering studies are nearing completion, 
and the Instituto Costarricense de Elec- 
tricidad, an autonomous State agency, 
has communicated with several manu- 
facturers, 
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$10 Million Allotted 
To Western Germany 


The Mutual Security Agency has an- 
nounced the allotment of $10 million in 
defense support funds to the Federal 
Republic of Germany to make possible 
an intensified drive to increase West 
German industrial and agricultural 
productivity. 

Under terms of a special agreement 
with MSA, under which the new allot- 
ment was made, the German Govern- 
ment is to deposit 42 million deutsche- 
marks ($10 million) in the German 
Republic-Mutual Security counterpart 
fund. 

The agreement provides that $9 mil- 
lion worth of these deutschemarks 
(37.8 million deutschemarks), plus an 
additional 80 million deutschemarks 
($19 million) from previous counterpart 
deposits, will be used in the stepped-up 
productivity drive. The U. S. Govern- 
ment will receive 4.2 million deutsche- 
marks ($1 million) or 10 percent of the 
new allotment to defray MSA Mission 
and other costs in Germany. 


Productivity Drive Planned 

The MSA Mission to Germany and 
the German Government agreed on 
March 2 to undertake an intensified 
productivity drive to strengthen the 
West German economy. The resulting 
productivity program, which will con- 
centrate on assisting consumer goods 
plants of medium and small size, largely 
through loans, was completed on June 
17. 

Of the 37.8 million deutschemarks, 
30 million will be used to make such 
loans, 4.4 million as grants and 3.4 mil- 
lion as Germany’s contribution to the 
recently established European Produc- 
tivity Agency of the Organization for 
European Economic Cooperation. 

Loans will be approved to business 
firms, including food processors and dis- 
tributors, that are prepared to take 
steps to increase their productivity and 
share the resulting experience with 
other companies in the same industrial 
field. Applicants will be required to 
demonstrate that their plans lead to 
the expectation of higher productivity, 
MSA said. The maximum life of any 
loan will be limited to 8 years. After a 
loan application has been approved by 
the German productivity institute, es- 
tablished under the agreement, the ap- 
plicant will proceed to negotiate with 
private banks which will receive produc- 
tivity fund credits through the German 
Reconstruction Loan Corporation. 

Grant funds will be used only in con- 
nection with applications judged worthy 
of assistance because of the soundness 
of productivity plants and inability to 
qualify for loan financing, MSA ex- 
plained, Projects most likely to be ap- 


(Continued on Page 9) 














Rural Research Centers 
Planned in India 


The Government of India is 
considering a project to set up 
a chain of scientific research cen- 
ters in rural areas, to be known 
as “Vigyan Mandals,” the Deputy 
Minister for Natural Resources 
and Scientific Research has 
stated. 


As a beginning, three centers 
will be set up, one each in the 
States of Uttar Pradesh, Madras, 
and Bihar. 

The technicians in charge of 
the centers will be qualified to 
advise village populations on such 
sanitary and medical problems as 
those relating to water supply, 
dysentery, and blood disorders. 











Hydro Plants Planned for 
Yukon, British Columbia 


The Canadian firms-of Ventures, Ltd., 
and Frobisher, Ltd., plan to develop hy- 
droelectric power in British Columbia 
and Yukon Territory, Canada, for use 
in the smelting of ferroalloys. 

The 25,000-hp. pioneer power plant 
and smelter plant, which will be erected 
on the Taku River in British Columbia, 
near the Alaska boundary, are to be 
completed by October 1955 and will 
produce 25,000 tons annually of ferro- 
alloys — ferromanganese, silicomanga- 
nese, ferrochrome, and ferrosilicon. 


Further power development is sched- 
uled as follows: An additional 100,000 
hp. by the early summer of 1958; an- 
other 170,000 hp. by September 1960; 
and an additional 1,690,000 hpg by the 
fall of 1962. The total will be 1,985,000 
hp. and possibly will be raised later 
to 2,500,000 hp. 

The water power would be generated 
from the basins of the Yukon, Alsek, 
and Donjek Rivers. These rivers would 
be diverted or reversed by dams at ap- 
propriate places and new outlets would 
be provided by tunnels leading to the 
steep western side of the mountain, 
where the waters would flow into arms 
of the Pacific Ocean. 


The initial modest output of ferro- 
alloys is stated to be designed to permit 
the company to enter the market and 
prepare for larger production as more 
power becomes available. Initial output 
probably would help to finance expan- 
sion and give personnel experience in 
producing under local conditions. 

The companies reportedly plan to 
produce pig iron and steel and alumina 
from bauxite with more ferrosilicon as 
a byproduct, and to establish a base 
metals smelter in the area. 


Uganda, Tanganyika 
Get MSA Assistance 


The productivity of small businesses 
in two African territories of the United 
Kingdom — Uganda and Tanganyika — 
will be encouraged by loan funds of 
approximately £100,000 each (equiva- 
lent to $280,000 each) as the result of 
the allotment of $625,000 in defense 
support funds to the United Kingdom 
by the Mutual Security Agency. 


Under the terms of the agreement 
with the British Government, its 
Colonial Office will divide the £200,000 
in counterpart funds created by the dol- 
lar grant equally between the two ter- 
ritories. Officials of Uganda and Tan- 
ganyika, in applying for the funds, 
pointed to a common desire to broaden 
the two economies, now chiefly agricul- 
tural, by making ‘it possible for resi- 
dents of the territories to start small 
industrial enterprises, MSA said. 

Both territories now have small agri- 
cultural loan funds made possible from 
their own resources, and MSA’s action 
will make it possible to offer similar en- 
couragement to light industry. 


Small Firms To Benefit 


Examples of the type of business in 
connection with which the new loan 
funds will be used are small rice and 
flour mills, one-man jobbing builders 
of small construction jobs, brick and 
tile yards, and small carpenter and shoe 
shops. Territorial officials will provide 
locally financed technical assistance 
with each loan and report the progress 
made through the loan funds to MSA 
through the British Colonial Office. 

Authorities of both territories indi- 
cated that the establishment of the 
loan funds will broaden employment 
opportunities by acting as a “stimulus 
and incentive to Africans to look for 
careers in the industrial field rather 
than exclusively in the agricultural and 
government fields as at present.” 


Loan applications will be passed on 
by local committees which will include 
African members. To be made avail- 
able to approved applicants through 
commercial banks, the loans will call 
for interest rates below commercial 
levels. 


The MSA allotment to the United 
Kingdom was made under the provisions 
of 1951 and 1952 amendments to MSA 
legislation which direct the agency to 
work with Western European govern- 
ments in the encouragement of free 
enterprise and industrial and agricul- 
tural productivity. 





South American exports of centrif- 
ugal sugar in 1952 increased to 634,000 
tons, while imports declined slightly, 
the U. S. Department of Agriculture has 
reported. 

Total net exports from South Amer- 
ica increased from 195,000 tons in 1951 
to 250,000 tons in 1952, 
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Imports Into Belgian 
Congo Rise Sharply 


The value of external trade of the 
Belgian Congo and Ruanda-Urundi 
reached a record in 1952, primarily as 
a result of a sharp rise in the import 
level. Exports increased slightly, but 
results were disappointing in view of 
the pronounced upward trend regis- 
tered during the past 7 years. 

The sharp rise in imports mainly re- 
flected expanded purchases abroad of 


transport material and other heavy 
eapital equipment needed for the col- 
ony’s large-scale program of economic 
development now under way. Exports, 
however, were adversely affected by the 
lower prevailing world market prices 
for many of the Congo’s important raw 
materials. 


Total imports in 1952 amounted to 
20,304,587,000 francs (US$1=50 Belgian 
Congo francs), an increase of 31 per- 
cent over the preceding year’s total of 
15,481,395,000 francs, according to of- 
ficial statistics. ‘Total exports, includ- 
ing reexports, increased only slightly 
from 20,122,383,000 francs in 1951 to 
20,405,416,000 in 1952. The value of 
domestic exports was 19,883,506,000 
francs and 20,085,416,000 francs in 1951 
and 1952, respectively. 


As a class, agricultural commodities 
figured less importantly in the Congo’s 
export trade—accounting for 38 per- 
cent of the total value of goods export- 
ed in 1952, as compared with 49 percent 
in 1951. The decline in the value of 
agricultural exports, however, was off- 
set by increased sales of minerals. Met- 
al and mineral exports accounted for 60 
percent of the value of total 1952 ex- 
ports compared with 49 percent in 1951. 


Belgium Leading Market 


Higher valuations were registered for 
many classes of imported goods, includ- 
ing petroleum products, textiles, and 
foodstuffs. The most significant in- 
creases, however, were in transport ma- 
terial and industrial machinery and 
equipment. As a group, the value of 
such imports increased by approximate- 


ly 42 percent in 1952 as compared with 
1951. 


Belgium remained by far the leading 
market for Belgium Congo produce, 
taking over 42 percent of the total ex- 
ports. Much of this material was for 
processing and reexportation by Bel- 
gium. The United Kingdom, next in 
importance, took 8 percent of total ex- 
ports, and the United States, which 
purchased merchandise valued at 1,508,- 
805,000 francs, ranked third. France 
and Germany followed. 

The principal source of imports into 
this area was Belgium, which supplied 
37 percent of the total from all sources. 
The United States, United Kingdom, 
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Union of South Africa, and Germany 
followed in that order. Imports from 
the United States, valued at 4,955,477,- 
000 francs in 1952, showed an increase 
of 43.7 percent over the 1951 level and 
accounted for 24.4 percent of total im- 
ports. Among the major commodities 
imported from the United States were 
textiles, machinery, automobiles, trucks, 
and mineral products. 


Aden's New Thermal Plant 
Expected To Open in 1954 


A new thermal power plant in Aden, 
having an initial capacity of 10,000 kilo- 
watts, probably will be completed by 
May 1954. This plant, which will use fuel 
oil, eventually will be extended to have a 
capacity of 25,000 kilowatts. It is 
planned to link up the colony’s supply 
with that of the Aden refinery project 
to permit the colony to avail itself of 
the refinery capacity at peak periods. 
The refinery already has a capacity of 
over 10,000 kilowatts. 


Aden is short of electric power. The 
existing plant, using fuel oil, consists of 
a thermal unit of 3,200 kilowatts aug- 
mented by diesel installations totaling 
800 kilowatts. The Electricity Depart- 
ment using many expedients has in- 
creased production by approximately 15 
percent annually, and in 1952 total out- 
put reached 14 million kilowatt-hours, 
but even this amount was inadequate 
for the 6,500 registered consumers. 
Potential subscribers on the waiting 
list number 3,500, 

Electric power is not rationed but 
consumption is closely supervised. The 
number of electrical outlets per con- 
sumer is specified and special permis- 
sion for the installation of electrical 
appliances other than _ refrigerators, 
irons, and toasters is required. Control 
is exercised through a system of licensed 
contractors. 

Electricity costs the consumer 27 and 
55 East African cents per kilowatt-hour 
for power and lighting, respectively, and 
for reasons of price as well as scarcity 
many large firms have installed generat- 
ing units of their own. 


$10 Million Allotted 


(Continued from Page 8) 
proved for grants are those in the fields 








“of marketing, standardization, industry- 


wide efficiency studies, technical assist- 
ance, and technical information dissemi- 
nation. 


Of the 80 million deutschemarks to 
be withdrawn from previous counter- 
part deposits and used in the productiv- 
ity drive, 7 million deutschemarks, or 
$1,666,666, will be used to finance busi- 
ness enterprises of East German refu- 
gees and expellees, through the Refugee 
Bank. The balance of the 80 million 
deutschemarks will be used for small 
business loans. 

Under the terms of 1951 and 1952 
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Sterling Surplus With . 
Dollar Countries Down 


The Associated Electrical Industries, 
Ltd. have bought out the 24.8 percent 
of common stock held in this British 
company by an American company, and 
the repatriation to the American com- 
pany of the $22 million involved in this 
transaction cut heavily into the sterling 
area’s gold and dollar surplus in June. 

The sterling area surplus with dollar 
countries which otherwise would have 
been $30 million was reduced to 8 mil- 
lion. This surplu plus the $10 million re- 
ceived from the European Payments 
Union in settlement of Britain’s May 
EPU surplus and the $28 million of mu- 
tual security assistance received from 
the United States during the month 
yielded the $46 million increase in re- 
serves and brought the total amount in 
the sterling-area gold and dollar re- 
serves to $2,367 million as of June 30. 

The heavy expenditure in June be- 
fore and after the Coronation cere- 
monies by U. S. and Canadian tourists 
was a principal element in that month’s 
surplus with the dollar area. The sum- 
mer months are off-season for the ster- 
ling area’s principal dollar earners, 
payments for wool, tin, rubber, and co- 
coa being at a low level. 

Trading in the new Australian wool 
clip in a few months will begin the sea- 
sonal increase in sterling-area earnings. 
The effect on the reserve position of 
the new facilities afforded British mer- 
chants for worldwide grain trading is 
awaited with interest. 

Rising British tourist travel on the 
Continent, payment of the interest on 
the United Kingdom’s credit from the 
EPU, and repayment of £1,500,000 of 
Italian sterling balances contributed to 
the relatively small British surplus 
with the other OEEC countries in June. 
These factors are in addition to the sea- 
sonal lull in sterling-area raw-material 
exports. The amount of gold which the 
United Kingdom wili receive in mid- 
July in settlement of the June EPU 


surplus will therefore amount to only 
$2.1 million. 


~~ 


amendments to MSA legislation, the 
agency was authorized to work with 
Western European countries in the in- 
auguration of expanded productivity 
programs. Of MSA’s funds for the cur- 
rent fiscal year, $100 million was set 
aside to make counterpart financing of 
the productivity drives possible. Agree- 
ments have been concluded with the 
United Kingdom, Western Germany, the 
Netherlands, Denmark, Italy, France, 
Norway, and Belgium, and a total of 
$82 million has been allotted. 








The population of Venezuela, reported 
as approximately 5 million, is increasing 
annually at the rate of 200,000 persons. 
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DOING BUSINESS ABROAD 








PHILIPPINE 
LEGISLATIVE IWEWS 


A number of bills of economic im- 
portance were passed by the recent ses- 
sion of the Philippine Congress and 
approved by President Qririno in June. 

Among the measures signed was 
legislation to extend certain laws pro- 
viding for increased taxes, modifying 
the exchange tax law, and providing 
further tax exemption for. “new and 
necessary” industries, and a law to give 
tax relief to the gold mining industry. 
Another law permits registration of 
foreign trade-marks. 


A labor bill, referred to as the 
“Magna Charta” of labor, and a high- 
ways administration measure, also ap- 
proved by the President, are considered 
to have special significance in the eco- 
nomic development of the Philippines. 


Tax Laws 


Tax laws, initially enacted in 1950 and 
1951, providing for increased stamp, 
percentage sale, specific, and corporate 
income taxes are extended for 1 year, 
that is, through December 31, 1954, 
without substantive changes. These in- 
clude Republic Acts 567, 588, 589, and 
600, 

A new exchange tax law, Republic 
Act 814, provides for a 6-month ex- 
tension of effectivity of the tax, or 
through June 1954, and for maintenance 
of the 17-percent rate for the entire 
scheduled life of the tax. 


“New and necessary” industries, un- 
der terms of Republic Act 901, are 
granted tax exemptions until December 
31, 1958, and diminishing tax benefits 
during the following 4-year period, or 
up to December 31, 1962, after which 
time full taxes are scheduled to be 
applied. This law represents a liberali- 
zation of the provisions of Republic 
Act 35, which granted new and neces- 
sary industries a 4-year tax exemption. 

Tax relief for the Philippine gold- 
mining industry is set forth under the 
provisions of Republic Act 909 as fol- 
lows: The graduated royalty or ad 
valorem tax on gold. output ranging 
from 1% percent to 10 percent is to 
be replaced by a flat 1%-percent pro- 
duction tax; gold-mining companies are 
to be exempt from the 7-percent com- 
pensating tax and the foreign exchange 
tax on imports for 3 years; and old 
mines resuming operations and new 











World exports of centrifugal sugar 
reached 12.6 million short tons, raw 
value, during the calendar year 1952, 
compared with 12.4 million tons in 1951, 
the U. S. Department of Agriculture 
has reported. These figures exclude the 
movement of sugar between the United 
States and territories, 


mines beginning operations are exempt 
from income tax for a 3-year period. 


Trade-Mark Registration 


Registration of trade-marks, trade 
names, and service marks owned by 
persons, corporations, partnerships, or 
associations domiciled in any foreign 
country is now permitted, under terms 
of Republic Act 865, provided the trade- 
marks, trade names, or service marks 
have been used in commerce and serv- 
ices in the Philippines for at least 2 
months before the date of application 
for registration. 


Labor Legislation 


The Paredes-Espinosa Labor Law, 
Republic Act 875, in general restricts 
the power of the Philippine Secretary 
of Labor in registration of unions; 
eliminates, except in labor disputes af- 
fecting the national interest, the Court 
of Industrial Relations’ power to issue 
labor injunctions and to settle disputes 
by compulsory arbitration; and defines 
certain unfair practices for labor and 
management. The law also allows certi- 
fication of “legitimate” labor unions by 
secret ballot; regulates certain internal 
affairs of unions; and outlines rules and 
regulations for collective bargaining. 
The act goes far toward implementing 
one of the principal recommendations 
of the U. S. Economic Survey Mission 
to the Philippines, 1950. 


Highway Legislation 

The “Philippine Highway Act of 
1953,” Republic Act 917, is designed 
principally to bring about a more effec- 
tive expenditure of national and local 
government funds on highways, roads, 
bridges, and streets. It also promotes 
the establishment of an_ integrated 
system of highways by providing for 
a steady flow of funds for planned 
maintenance and construction projects. 
—Emb., Manila. 





Panama Issues New Bait 
Fishing Regulations 


A new set of Panamanian regulations 
governing bait fishing in Panama’s ter- 
ritorial waters was promulgated on 
June 12, 1953, as decree No. 148. 

Its principal provisions include: 

@® A 3-month closed bait-fishing sea- 
son from November 1 to February 1 of 
each year instead of the former 4-month 
closed season. 

@ A bait-fishing license fee of $11 for 
each net ton of the vessel’s weight, com- 
pared with $15 formerly prevailing (in- 
advertently shown as 15 U. S. cents a 
net ton in Foreign Commerce Weekly, 
Feb, 16, 1953, p. 21). 

@ A license valid for 1 year from date 
of purchase, instead of for only the fish- 
ing season in which purchased. 

Stiffer penalties for violation are also 
provided in the new decree, 


Uruguay Establishes 
New Tax Regulations 


Uruguay on March 27 increased its 
excess profits tax and in connection with 
its National Budget Law, which pro- 
vides for substantially higher budgetary 
expenditures, established a number of 
new taxes and raised the rates of others, 


The new rates of the excess profits 
tax, which apply to all fiscal periods 
beginning on or after January 1, 1953, 
are as follows: 


For enterprises with capital not ex- 
ceeding 500,000 pesos: 


Tax Rate 
Profits as percentage of capital (Percent) 
Over 12, . 
Over 15, 
Over 20, 
Over 25, 
Over 30, 
Over 35, 
Over 40, 








For enterprises with capital exceed- 
ing 500,000 pesos: 
Tax Rate 
(Percent) 
25 


Profits as percentage of capital 
Over 12, to 15.... 
Over 15, to 20.... 
Over 20, to 25.... 












gy RS I A a 50 
Over 30, to 35................... ... 60 
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Rates Raised on Luxuries 


New or increased taxes affecting in- 
ternational trade are as follows: 


Luxury sales tax rates are raised to 
15 percent for one group of articles and 
to 20 percent for a second group. A third 
group will remain subject to the former 
rate of 10 percent formerly paid by all 
items included in the luxury category. 
All items, however, will continue paying 
the 10-percent tax until classification of 
items subject to the higher rates is 
completed. 


The general sales tax is increased to 
5 percent from the previous 3 percent, 
although an extensive list of essential 
commodities is exempt from this in- 
crease. 


A new 6-percent tax is assessed on 
financial remittances related to imports 
(details in Foreign Commerce Weekly, 
June 1, 1953, p. 10). 


Internal taxes on beer, nonalcoholic 
beverages, wine, gas, and-lubricants are 
raised slightly, as are some consular 
and analysis fees. The latter are ap- 
plicable only to products that must 
undergo chemical analysis before being 
placed on sale.—Diario Oficial, Apr. 6, 
1953. 

Details of the excess profits tax law 
are contained in Department of Com- 
merce publication “Establishing a Busi- 
ness in Uruguay,” Business Information 
Service, World Trade Series No. 374, 
April 1953. Changes in rates should be 
noted therein. 
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CONTROLS ON INTERNATIONAL TRADE 





U. K. Relaxes Exchange Germany Requires Origin Statement 
For U. S. Goods Granted Low Duties 


The Federal Republic of Germany will now accept a statement 
signed by the importer and a recognized American chamber of com- 
merce as a valid certificate of origin for U. S. goods benefiting from the 


“in quota” duty concessions granted by Germany to Switzerland under 
an agreement of December 30, 1951. 


Control on Grain Trade 


Details of British exchange control 
arrangements which will permit im- 
porters to purchase grain regardless of 
the currencies in which payments are 
to be made have been announced by 
the Bank of England. 

Dealings with buyers and sellers in 
any part of the world will be permitted 
only to persons or firms who have a 
continuing interest in importing and 
marketing grain and are recommended 
to the Bank by the National Federa- 
tion of Corn Trade Associations. Qual- 
ifying traders apparently will be free to 
buy grain from any source, provided 
the grain is intended for consumption 
in a sterling country. 


Exports Still Restricted 


Export or reexport of grain from the 
United Kingdom will still be subject to 
export licensing. 

Although there will be some scope 
for third-market trade, that is, buying 
grain in one country and selling it in 
another, dollar grain will be resold out- 
side the sterling area only against pay- 
ment in U. S. or Canadian dollars or 
in sterling from an American or Cana- 


dian account. 


Traders will make monthly returns 
of their dealings to the Bank of Eng- 
land, so that the Bank will be able to 
control volume of trading. 

This new freedom for grain dealings 
is one of the most important commodity 
freeing operations that has taken place 
in Britain and its importance will be- 
come even greater when the terminal 
markets in grain are reopened, a lead- 
ing British financial journal reports. 

Buyers will now be able to obtain 
their grain supplies from the cheapest 
sources and the facilities for third- 
party trading and arbitrage should 
prove considerable despite the restric- 
tions on resales of dollar grains, 





Brazil Extends Exchange 
Benefits for Some Items 


Permission to sell in the free ex- 
change market 30 and 50 percent, 
respectively, of exchange obtained from 
the exportation of unshelled Brazil nuts 
and bananas has been extended from 
July 31 to December 31, 1953, by in- 
struction No. 58 of the Superintendency 
of Money and Credit dated June 15. 


The order also permits sale in the 
free market of 30 percent of exchange 
proceeds obtained for exportation of 
herva mate.—Emb., Rio de Janeiro. 

(The list of commodities exportable 
under the free exchange market regula- 
tions was published in Foreign Com- 
merce Weekly,sJune 1, 1953, p. 9.) 


July 20, 1953 


Use of a printed form for this pur- 
pose will not be necessary, but a state- 
ment worded as fcllows will be ac- 
ceptable: 


Certificate of Origin for Federal Repub- 
lic of Germany for Types of Goods 
Benefiting from “In Quota” Reduced 
Rates of Duty 


The undersigned 


ee POOe ee eee enn eee ee eee eee eeeneneeeeeeeesee® 


GOR eed ok a a ee 


(Name and address of shipper) 
declares that the following mentioned 


WOOGS- Ma OUR oncsessyicn vicwiivne-sndtinsonnvtcnens 








OR eases SUE. Chis sccrcscnatnteiicisnie . 
(Date) 
are of United States origin, 
Marks Mode Exact 
and of designation 
No. packing of goods 
Value in Weight, 
deutschemarks net gross 








PrOeeeeeerICT irri titi trite ett terre ity | 


ys | MeN reet mae AO Chamber of Com- 
merce, a recognized chamber of com- 
merce under the laws of the State of 
noid tasgssainwcsabeaeinunal , upon examination of 
the documents submitted to it by the 
aforesaid shipper in connection with the 
above-described merchandise, certifies 
that according to the best of its knowl- 
edge and belief these articles originated 


* in the United States of America. 


(Stamp and signature 
of the 
chamber of commerce) 


The United States since April 20, 
1953, has benefited from the concessions 
granted under the German-Swiss agree- 
ment (announced in Foreign Commerce 
Weekly, Feb. 25, 1952, p. 14). 

Concessions were granted on an ex- 
tensive list of goods, including chemi- 
cals, pharmaceuticals, textile products, 
clothing, machinery, and electrical 
goods. : 


Some Goods Subject to Quotas 
Some goods receiving concessions are 


subject to quotas, and reduced duty 
rates are applicable only to goods im- 


- 





ported within specified value or quantity 
limits. 


To administer the quotas German 
authorities require that certificates of 
origin be presented for in-quota goods. 
Additional goods presented for entry 
after quotas are exhausted are dutiable 
at the full rate. 


Quotas established for imports from 
the United States, their German tariff 
numbers, and full and reduced duties 
are as follows: 

Tariff No. 30 03, Medicaments, including 
veterinary medicines, prepared or in doses, 
except insulin, antibiotics, and their prod- 


ucts, annual quota, $175,000; full duty, 18 
percent; reduced duty, free. 


32 07, Coal-tar dyes and other synthetic 


organic dyes, $230,000; 15 percent; free. 


38 16, Auxiliary preparations for textile 
industry, papermaking, and tanning, as fol- 
lows: Materials for wetting and emulsifying, 
sizing and dressing, separating, fulling, im- 
pregnating, -dulling, mercerizing, shading 
and preparing, thickening, a moth- 
proofing, caustic materials, optical bleaches, 
printing, dyeing, and washing, and tanni 
aids of artificial resins, $100,000; 15 to 
percent; 6 percent. 

39 01B, Aminoplasts, $25,000; 20 percent; 
10 percent. i . 


55 04Al1, Cotton yarn, not put up for 


retail sale. less than 173 metric count, 
single, including double spun, wholly of 
— 260 metric tons; 14 percent; 8 per- 
cent. 


55 04B1, Cotton zo™. not put up for retail 
sale, less than 173 metric count, multiple, 
cabled, or corded, wholly of eotton, 360 
kilograms; 17 percent; 10 percent. 

Not more than one-fourth of the 
annual quotas will be granted reduced 
duty privileges in any one quarter, but 
unused quarterly contingents may be 
carried over into the next quarter until 
the end of the calendar year. 


To receive the benefit of reduced 
duties goods must be imported into 
the Federal Republic via Hamburg or 
Bremen and must be accompanied by 
an officially recognized certificate of 
origin—HICOG, Bonn. 





Mexico Classifies Horse Meat 


A new classification covering horse 
meat, fraction No. 13-03, was added to 
the Mexican export tariff on May 23, 
1953. 

The classification reads: “Horse meat, 
fresh, refrigerated, or frozen, denatural- 
ized with lampblack or ground bone,” 
and is exempt from normal export duty. 

Simultaneously the new classification 
was granted an exemption of 80 percent 
from the 15 percent ad valorem export 
surcharge.—Diario Oficial, May 23, 1953. 
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Philippines Defines New Rules for 
Licensing Exchange for Imports 


New Philippine rules and regulations to implement Central Bank 
circular No. 44 of June 18 establishing a new system for licensing 
foreign exchange for payment of imports were issued by the Bank on 


June 24. 


The main features of the rules, effective July 1, are as follows: 


@ Letters of credit must be negoti- 
ated within a maximum period of 6 
months from the date they are opened 
by authorized agent banks. Letters of 
credit for industrial, agricultural, and 
mining machinery may be extended be- 
yond this period from time to time upon 
prior approval of the banker’s commit- 
tee. 

This regulation also applies to letters 
of credit opened against valid import 
licenses issued by the Philippine Import 
Control Commission before July 1, 1953. 

@ Applicants for foreign exchange li- 
censes for payment of imports are classi- 
fied as Government entities, producers, 
and importers. 

“Government entities” include all po- 
litical subdivisions of the Government, 
the Armed Forces of the Philippines, 
and corporations in which the Govern- 
ment owns the majority interest. 

The term “producers” is interpreted 
to include not only producers of agricul- 
tural, industrial, and mineral products, 
but also public utilities, hospitals, pub- 
lishers, and educational institutions as 
defined by the Central Bank. 

Producers may be classified as: 

“Old producers,” that is, producers 
who qualified as such under Republic 
Act 650 and who established letters of 
credit or made other types of authorized 
remittances during 1952 in payment of 
imports; and 

“New. producers” or producers who 
have no record of opening letters of 
credit or of authorizing remittances in 
1952 in payment of imports, including 
established producers who did not im- 
port producer goods in 1952. 

Am“importer” is any person, corpora- 
tion, firm, or association, other than a 
Government entity or a producer as here 
defined who applies for foreign exchange 
to pay for imports. Importers are classi- 
fied as: 

“Old importers,” or persons who have 
records of having imported merchandise 
in 1949 and who established letters of 
credit or made other authorized types 
of remittances in 1952 in payment of 
imports; -. 

“Pre-1953 new importers,” that is, 
all American or Filipino merchants, 
whether national or juridical, who do 
not have 1949 records of imports but 
who qualified as new importers under 
the terms of Republic Act 650 and have 
records of having authorized remittances 
in 1952 in payment of imports; and 

“1953 new importers,” that is, Filipino 
merchants, other than those classified 
as old importers and pre-1953 new im- 
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porters, who have no record of having 
opened letters of credit or made other 
forms of remittances for imports during 
1952 and who are actively engaged in 
the business of merchandising. These 
merchants also must have a record of 
minimum gross sales in the preceding 
semester equivalent to $25,000. 


All Imports Must Be Approved 


@ Commodities are classified for pur- 

poses of licensing foreign exchange for 
imports as follows: Highly essential 
commodities; essential and nonessential 
producer goods; and essential and non- 
essential consumer goods. Applications 
for foreign exchange for import of any 
item not included in these commodity 
classifications shall not be honored ex- 
cept with prior approval of the Mone- 
tary Board. 
. @ Each application for purchase of 
foreign exchange to pay for imports 
must be accompanied by all supporting 
documents required by the Central 
Bank, together with evidence of firm 
offers indicating price per unit, quantity 
or volume, and date of delivery. 

@ No items of import will be re- 
leased by the Bureau of Customs with- 
out presentation of a release certificate 
issued by the Central Bank or an au- 
thorized agent. 

Shipments arriving in the Philippines 
on or before July 31, 1953, which are 
covered by valid ICC licenses issued 
before July 1 may be released by the 
Customs Bureau upon presentation of 
the corresponding ICC license in lieu of 
a release certificate. 

Upon receipt of the official text of 
the new Philippine import regulations, 
including appendixes with listings of 
commodities in the aforementioned cate- 
gories, copies will be made available to 
Department of Commerce Field Offices. 

(Basic regulations governing the li- 
censing of foreign exchange for payment 
of Philippine imports were published 
in Foreign Commerce Weekly, July 13, 
1953, p. 7.) 





U. 8S. agricultural exports in April 
1953 amounted in value to $223,535,000, 
compared with $250,574,000 in March, 
the U. S. Department of Agriculture 
has announced. 





Electric power is expanding rapidly 
in Venezuela. The output in 1952 was 
722 million kw.-hr. compared with 617 
million kw.-hr. in 1951, and 106 million 
kw.-hr. in 1938, 


India Extends Licenses 
For American Cotton 


Indian import licenses for American 
cotton, due to expire on June 30, have 
been extended through December 31, 
the Government of India has announced. 
Also raw cotton having a staple length 
of not less than 1-1/16 inches will be li- 
censed freely from nondollar areas from 
July 1. 

In 1952 India authorized the importa- 
tion of 900,000 American-size bales of 
cotton from the United States, and li- 
censes outstanding at the end of the 
year were extended to June 30, 1953. 

The Government in November 1952 
issued instructions also permitting im- 
portation of cotton from  nondollar 
sources against dollar licenses which had 
not been completely utilized, but this 


conversion privilege was withdrawn on 
January 1, 1953. 

Exportation from India of Assam 
comillas, zoda cotton, and yellow pick- 
ings will be permitted freely until Sep- 
tember 30, 1953. Export licenses for oth- 
er varieties of cotton expired on June 
30 and have not been extended. 





U.S. Parcels to Hungary 
Must Follow Rules 


Persons mailing gift parcels to 
‘Hungary are warned that they 
‘should acquaint themselves fully 
with the provisions of the Hun- 
garian import regulations. 


Many gift parcels received in 
Hungary from the United States 
have been rejected on arrival be- 
cause the mailers failed to comply 
with import restrictions, the Hun- 
garian Postal Administration has 
informed the U. S. Post Office De- 
partment. 

Most of the unacceptable parcels 
exceeded 22 pounds, contained 
food in tin cans or other hermeti- 
eally sealed containers, or con- 
tained clothing not accompanied 
by a disinfection certificate. 

Although these are the most 
frequent violations, it is under- 
stood that parcels cannot be ad- 
mitted as gifts if they fail to 
comply in any respect with the 
Hungarian import regulations (set 
forth in Foreign Comerce Weekly, 
Apr. 27, 1953, p. 10). 

A Department of Commerce cir- 
cular on “Sending Gift Packages 
to Hungary,” Business Information 
Service, World Trade Series No. 
387, May 1953, is available from 
the Department’s Field Offices. 
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Philippines Allocates 
‘Half-Year Imports 


An allocation of $198,400,000 for 
imports into the Philippines in the 
second half of 1953 was approved 
by the Monetary Board of the 
Central Bank late in June. 


This sum does not include the 
$25,000,000 previously advanced by 
the Monetary Board for imports 
of flour and producer goods during 
the last 6 months of the year. 
Thus, a total of $223,400,000 is 
earmarked for imports in the pe- 
riod, or $43,400,000 more than the 
allocation for the first semester. 

Total exchange approved for im- 
ports in the entire year amounts to 
$433,400,000, compared with total 
1952 imports valued at about $420,- 
000,000. 
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Austria Advises U. S. 


On Payment Procedure 


The Austrian National Bank has an- 
nounced that in making payment for 
Austrian exports to the United States 
it is advisable to effect payment in New 
York to one of the accounts maintained 


by the Austrian Bank, rather than to 
make payment direct to the Austrian 
exporter by regular or certified check. 

When payment is made by regular 
or certified check considerable delay is 
involved before the Austrian beneficiary 
can obtain schilling payment, as the 
amount must be collected by a United 
States bank, credited to the Austrian 
National Bank’s account, and notifica- 
tion of credit received. 


However, when payment is made to 
an account of the Austrian National 
Bank in New York, specifying the name 
and address of the Austrian beneficiary 
and if possible the account number with 
the Austrian Bank, the equivalent 
amount in Austrian schillings is paid 
out to the beneficiary immediately upon 
receipt of notification of credit by the 
bank. If such notification is sent by 
airmail, payment may take 7 to 8 days; 
if it is sent by telegram, which may be 
specified by the U. S. payer, payment is 
made within a day or two. 

The following New York banks carry 
accounts of the Austrian National 
Bank: Irving Trust Company, New 
York Trust Company, National City 
Bank of New York, Guaranty Trust 
Company, Manufacturers Trust Com- 
pany, Chase National Bank, Bankers 
Trust Company, Bank of Manhattan 
Company, J. Henry Schroder Banking 
Corporation, J. P. Morgan & Co., Han- 
Over Bank, Bank of America, and 
Chemical Bank & Trust Company. 


July 20, 1953 
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New Irish-British Meat Trade Agreement 
Relaxes Restriction on Outside Exports 


A new meat trade agreement signed 
between Ireland and Britain on June 
17, although continuing to restrict Irish 
exports of live cattle and carcass beef 
to countries other than Britain to 10 
percent of total exports, now excludes 
cows and bulls and carcass meat thereof 
from this restriction. 

Other main features of the agreement 
are: 


Britain undertakes to buy all the 


fat cattle, sheep, and carcass meat the 
Republic of Ireland can supply. 


@ The price differential in favor of 
British over Irish fat cattle is reduced 
from 5 shillings to 4 shillings 6 pence 
per live hundredweight, whereas under 
the previous agreement it could have 
been increased. 


@ The provision in the former agree- 
ment that at least 75 percent of total 
cattle exports to Britain should be store 
cattle has been eliminated. 


© Prices paid for fat cattle imported 
from Ireland for immediate slaughter 
will be equivalent to those paid for 
cattle bred in Ireland and fattened for 
a minimum of 2 months in Britain. 


The pact is to operate for 3 years 
from June 29, with provision for exten- 





Italy Approves Agreement 
With German Soviet Zone 


A trade compensation agreement be- 
tween Italy and the Soviet Zone of 
Germany for an exchange of goods to- 
taling $10,950,000 in either direction has 
been approved by the Italian Ministry 
of Foreign Trade, according to a report 
of June 12 from the American Embassy 
in Rome. 


The agreement is to be carried out 
under supervision of the Italian Institute 
of Foreign Trade. 


Italian imports are to consist mainly 
of chemical products, machinery, potash 
salts, and household glass and china- 
ware. 

Soviet Zone imports are to include 
fresh fruits and vegetables, other foods, 
yarns and textiles, raw hides, and chem- 
ical products. 

Italian imports from Soviet Germany 
were valued at $700,000 in 1951 and 
$2,000,000 in 1952. 

Soviet Germany’s imports from Italy 
in the same years increased from 
$800,000 to $2,000,000. 





Dried whole milk is Venezuela's big- 
gest single food import. In January 
1953 Venezuela bought 74 percent of 
all U. S, dried milk shipments. Dried 
milk imports from the United States 
in 1952 were valued at $17,600,000. 
Imports of all dairy products from the 
United States in 1952 were valued at 
$21,500,000, 


sion by mutual agreement. 


Talks between the two Governments 
on British purehase of eggs from Ire- 
land after December 31 are also pro- 
vided for in the agreement. Britain has 
also indicated her readiness to buy 
Irish butter, subject to agreement on 
prices, as soon as there is an export- 
able surplus. 

The new agreement will provide for 
maintenance and development of Ire- 
land’s carcass meat industry, the Irish 
Government has stated. However, one 
of the principal exporters of fresh, 
chilled, and frozen beef to the United 
States feels that the 10-percent allot- 
ment is inadequate-—Emb., Dublin, 





Italy Now Refunds Tax on 
Materials Used in Exports 


The Italian transaction tax on raw 
materials used in export goods is now 
refundable, by Ministry of Finance de- 
crees of September 26, 1952, and March 
31 and May 14, 1953. 


The refund is made by the Italian 


Government after sale of the finished 


goods to the foreign buyer. Percentages 
of refund range from 2.5 percent on 
typewriters to 5.8 on tank.cars and are 
based on invoiced prices of finished 
goods to foreign buyers. 

Export items affected include blanks 
and bodies for felt and straw hats, cer- 
tain braids, numerous categories of iron 
and steel pipe, steel boilers, various 
types of lathes and other machinery, 
freight cars and locomotives, tractors, 
motorcycles, parts for airplanes, naval 
vessels, certain projectiles, and ammu- 
nition. 

The ruling applies to exports to all 
areas, regardless of destination or cur- 
rency of payment. 

Export manufacturers, who had to 
pay the transaction tax on their raw 
materials at source at time of purchase, 
considered the tax unjust. 





Bolivia Orders Inventories 
Of Scrap Iron Stocks 


The Bolivian Government has ordered 
that inventories of all scrap iron stocks 
be submitted to its Ministry of Mines 
and Petroleum within 45 days from 
June 16, the date of a Supreme Decree 
implementing a decree of February 20, 
1953, prohibiting free export of scrap 
iron. 

The Government will utilize informa- 
tion contained in inventory reports to 
determine the industrial use of scrap 
iron and to formulate its export control 
policy. 

(Decree of February 20, 1953, an- 
nounced in Foreign Commerce Weekly, 
March 30, 1953, p. 9.) 
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Sweden Allots Sum for 
6-Month Dollar Imports 


Dollar import licenses granted by 
Sweden for the second half of 1953 will 
total 355,000,000 crowns (US$68,530,000) 
c. i, f. value, the Swedish Government 
announced on June 30. 


In addition, a substantial sum allotted 
for the first half of the year (Foreign 
Commerce Weekly, June 26, 1953, p. 6) 
remains available. 

The dollar import plan, as in the past, 
does not include imports for military 
stockpiling or imports covered by dollar 
receipts from transit and switch trans- 
actions. 

Dollar import licenses for the whole 
of 1953 will be granted to a value of 
805,000,000 crowns ($155,400,000) com- 
pared with the planned figure of 950,- 
000,000 crowns ($183,400,000) for 1952. 

Actual dollar imports in 1952 totaled 
$239,400,000 c. i. f., of which the United 
States supplied about 69 percent. 

The dollar outlay plan for the sec- 
ond half of 1953 is regarded as the mini- 
mum commercial market requirement, 
which may eventually be enlarged.— 
Emb., Stockholm. 





Four Dominican Republic 
Import Taxes Combined 


The Dominican Republic has acted to 
reduce the complexity of local customs 
procedures by combining four separate 
ad valorem charges on imports into one 
ad valorem rate. 

The new charge will be calculated at 
the rate of 23 percent ad valorem on 
all imports not specifically exempted 
from duties, an increase of 0.1 percent 
over the combined taxes previously 
imposed. 

The single charge, established by law 
No. 3580, published in the Official 
Gazette of June 20, 1953, combines the 
following taxes: 

@ 6-percent document tax, established 
by law No. 965 of August 11, 1945. 

@ 7-percent tax on gross value of im- 
ports, law No. 2568 of November 29, 
1950. 

@ 9-percent business license tax on 
imports, law No. 3433 of November 20, 
1952, increased by 0.9 percent through 
a 10-percent tax levied on the business 
license tax, law No. 3569 of June 10, 
1953.—Emb., Ciudad Trujillo. 





Some Items Dutiable in 
Free Zone of Nogales 


A number of items have been de- 
clared subject to import duty in the 
free perimeter at Nogales, Sonora, Mex- 
ico, by a Ministry of Finance circular 
published in the Diario Oficial of June 
23, as follows: p 


All types of bread and similar commodi- 
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ties; beer; fish and fresh clams; prepared 
forage (feeds prepared for livestock and 
domesticated birds); nonalcoholic beverages; 
ice cream and sherbet: wooden boxes for 
carrying soft drinks or bottled fresh milk; 
wooden and metal venetian blinds: bricks 
and tiles, earthenware and cement fiber 
types; metal curtains; malt; wheat; flour; 
roasted and ground coffee; brooms; leather 
oods; common washing soap in bars, pow- 
er, or flakes; and trousers and shirts, denim 
or salt-and-pepper cloth.—Emb., Mexico, D. F. 

(The establishment and opening of 
the Nogales free perimeter were an- 
nounced in Foreign Commerce Weekly, 
Nov. 19, 1951, p. 15, and Oct. 27, 1952, 


p. 23.) 


ARGENTINA r 


Modifies Agreement. With Japan 


Argentina and Japan on April 30 
entered into new arrangements which 
modify the trade and payments agree- 
ment signed between them in 1952. 

The new arrangements, including lists 
of commodities to be exchanged, are 
to be in effect for 1 year except that 


those pertaining to deferred payment 
obligations for capital equipment, con- 
sisting of petroleum, mining, electrical, 
and railway machinery and equipment, 
run for longer periods. 

The two Governments are to facilitate 
the export and import of commodities 
given in two lists, values for which are 
stated in terms of U. S. dollars. 

Argentine exports, totaling $80 mil- 
lion, are to consist of wheat to a value 
of $27 million; wool, $20 million; cot- 
ton, $9 million; cowhides, $8.5 million; 
and other grains, quebracho extract, 
casein, and various livestock products, 
$15.5 million. 


Japanese exports are to consist of 
iron and steel bars, sheets, plates, pipes, 
and other forms; electric, radio, and 
telephone materials; silk yarn; parts 
and accessories for machinery; drugs; 
chemicals; and other manufactured 
goods, to a total value of $70 million, 
and capital goods to a value of $10 
million, making a grand total of $80 
million. 


Goods to be exchanged are to be ex- 
clusively for domestic consumption or 
processing in the importing country. 

All transactions are to be in terms 
of U. S. dollars as heretofore, and are 
to be effected through debits and credits 
to accounts maintained by the Bank 
of Japan and the Argentine Central 
Bank. Each country is to grant the 
other a credit of up to $20 million, and 
should the balance in the account ex- 
ceed this amount the creditor country 
may ask for payment of such excess in 
minimum quotas of $1 million to be 
paid by telegraphic transfer in New 
York. 

Eventual termination of the trade 
and payments arrangements is not to 
preclude later execution of long-term 
contracts arising from the purchase of 
Japanese capital goods. 








CANADA 





Sets Values for Cut Flowers 


Imports of cut flowers into Canada 
from the United States in the period 
July 1-August 31, will be valued in 
accordance with the following schedule 
established by the Canadian Depart- 
ment of National Revenue, 


Carnations, $5.79 a hundred. 

Mums, $3.70 a doz. 

Pompons, $1.23 a 12-oz. bunch, 

Gladiolus, $0.93 a doz. 

Snapdragons, $0.80 a dos. 

Stocks, $1.31 a doz. 

Gardenias, $3.04 a doz. 

Easter lilies, $18.98 a hundred. 

Roses, No. 1 and No. 2, with stems 12 inches 


and under in length, $5.26 a hundred. 
Roses, Fancy and Extra, with stems over 


12 inches and under 21 inches in length, 
$10.57 a hundred. 
Roses, Special, with stems 21 inches and over 


in length, $16.07 a hundred. 

Cut flowers of all kinds are of a 
class or kind produced in Canada, and 
imports during the period indicated at 
values lower than those listed are 
likely to be held subject to dumhping 
duty. 

To facilitate entry at Customs ex- 
porters should invoice and pack roses 
in accordance with the grades and 
stem lengths indicated. 


Wholesalers are entitled to a 15- 
percent discount from the values here 
listed. A wholesaler is defined as one 
who sells at least 50 percent of his 
flowers to independent retail florists, 


Values for imports on and after Sep- 
tember 1, 1953, will be announced be- 
fore that date. 


(Values for cut-flower imports in 
the preceding 2 months were announced 
in Foreign Commerce Weekly, May 4, 
1953, p. 10.) 


FRENCH WEST AFRICA 


Increases Import Duties 


The French West African import duty 
on shoes with rubber soles and fabric 
uppers and on tomatoes and tomato 
sauces has been increased from 5 per- 
cent to 10 percent ad valorem by an or- 
der of May 7 published in the Journal 
Officiel of May 23. 

The fiscal import duty on alcoholic- 
prepared perfumes and cosmetics has 
been raised by a series of orders from 
the former rate of 30 percent to 40 per- 
cent ad valorem with a minimum levy 
of 300 francs a liter of pure alcohol. 

Former ad valorem rates on other 
products have been replaced by specific 
rates, as follows: Denatured ethyl alco- 
hol and methylene, 300 francs a liquid 
liter; gasoline for tourism, 7 frances a 
liter; gas oils, 6 francs a liter. 

The French West African fiscal im- 
port duty is applicable to imports from 
all countries other than France and the 
French Union, and the import duty is 
applicable to imports from all countries. 
—Journal Officiel of French West Af- 
rica, March 7, April 11 and 25, 1953. 


(More Controls on Page 22) 
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Italy To Purchase 
Dollar Cotton 


The Mutual Security Agency 
has announced that $25 million 
has been allotted to Italy for the 
purchase of dollar cotton. Con- 
tracts must be let between June 6 
and November 30. Shipments will 
not begin until August 1 and thus 
will be delivered during the 1953- 
54 crop season. 

Consumption of American cot- 
ton during the 1952-53 season will 
approximate only 114,000 metric 
tons as compared with 133,100 
tons in 1951-52. The percentage 
of U. S. cotton used probably will 
decline from 68.6 in 1951-52 to 
about 62 in 1952-53.—Cons., Mi- 
lan. 











U. K. Returns Aluminum 
To Private Trading 


The United Kingdom Government re- 
turned the import of aluminum from 
public to private trading on July 1. 

About 80 percent of Britain’s alumi- 
num imports in recent years has been 
supplied by the Aluminum Co. of Can- 
ada. From the beginning of July, and 
for the first time in 13 years, Alcan 
will offer aluminum to the private trade 
instead of to Government buyers. The 
United Kingdom Ministry of Material, 
however, will continue to buy any quan- 
tities of the metal contracted Tor which 
are not bought by private importers, 


Alcan and the British Government en- 
tered agreements in 1950 and 1951 
which secured for Britain substantial 
supplies of aluminum by firm contracts 
until the end of 1955 and by yearly op- 
tions to the Government thereafter, 


U. K. Transfers Stocks 


For the 5 years after 1955, the Brit- 
ish Government has agreed to purchase 
up to 20,000 tons a year of unsold metal 
within the option. The Ministry of 
Materials will also transfer to Alcan 
trading stocks amounting to about £5 
million to help the company finance and 
supply Britain with aluminum during 
the period covered by the original con- 
tracts. These stocks, which are subject 
to interest payments, do not have to be 
paid for until the end of 1955. 

Since the contract price for alumi- 
num metal was reduced on July 1 by 
£6 a ton, the Ministry of Materials could 
reduce its selling price in Britain from 
£161 to £155. This fall in price will be 
passed on to consumers, for Alcan has 
undertaken not to charge British im- 
porters more than the Ministry would 
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Natural Rubber Production Down 


World production of natural rubber 
totaled 142,500 long tons in May 1953, 
bringing the cumulative total for the 
first 5 months of this year to 692,500 
tons, according to estimates of the 
Secretariat of the International Rubber 
Study Group. Output in the first 5 
months of 1952 was 727,500 tons, 


World consumption of natural rubber 
in May 1953 was estimated .at 130,000 
tons. The 5-month cumulative total was 
667,500 tons this year, against 620,000 
tons in 1952. Estimated imports of nat- 
ural rubber into the U.S.S.R. and China, 
included in these figures, totaled 11,250 
tons in May 1953, 68,500 tons in Jan- 
uary-May 1953, and 72,500 tons in 
January-May 1952. 


Imports of natural rubber into the 
United States amounted to 56,126 tons 
in May 1953, and 285,711 tons in the 
first 5 months of this year, compared 
with 387,044 tons in the first 5 months 
of 1952. Latex included in these figures 
amounted to 5,674 tons, 31,236 tons, and 
16,925 tons, respectively. 

Stocks of natural rubber at the end 
of May 1953 were placed at 800,000 
tons, consisting of 222,500 tons in pro- 
ducing countries, 382,500 tons in con- 
suming countries, (excluding Soviet and 
Chinese stocks, and Government stocks 
in the United States, the United King- 
dom, and France) and 195,000 tons 
afloat. Stocks at the end of December 
1952 totaled 817,500 tons. 

Excluding the U.S.S.R. synthetic rub- 
ber estimates for May 1953 were: Pro- 
duction 93,500 tons; consumption 80,000 





Automobile Assembly Plants 
To Be Set Up in Belgium 


Three new automobile assembly 
plants are being established in Belgium, 
where the French Peugeot, German 
Volkswagen, and Italian Fiat will be 
assembled. The German Volkswagen 
for the past several years has held the 
leading position in Belgian sales. 

The installation of these new assem- 
bly operations is a result of the meas- 
ure to prohibit the importation of as- 
sembled automobiles, first scheduled to 
go into effect January 1, 1954, and later 
postponed to October 1, 1954. 





have charged. This means that prices 
will be raised only if costs increase, 


Imports Lag 

Aluminum imports last year totaled 
4.74 million hundredweight and were 
valued at £36.4 million. Of this total, 
Canada ee 4.65 million hundred- 
weight. 

For the first 5 months of this year, 
imports amounted to 1.1 million hun- 
dredweight, compared with 1.8 million 
in the like period of 1952, 


tons; end-of-month stocks, 152,500 tons, 
up 15,000 tons from December 31, 1952, 
For the first 5 months of 1953 synthetic 
rubber output was placed at 422,500 
tons, and consumption at 405,000 tons, 
whereas in the like period of 1952 out- 
put was 402,890 tons and consumption 
was 375,000 tons. 


World consumption of natural and 
synthetic rubber amounted to 1,072,500 
tons in the first 5 months of 1953, 
against 995,000 tons in the like period 
of 1952. Consumption in the United 
States increased to 609,100 tons from 
523,200 tons, while cénsumption in for- 
eign countries, excluding the U.S.S.R. 
and China, declined to 394,900 tons from 
399,300 tons. 





Venezuelan Output of Tonka 
Beans New Source of Income 


The tonka bean is an increasing 
source of Venezuelan income, according 
to the Venezuelan Embassy in Wash- 
ington. 

From the tonka bean is extracted cou- 
marin, a crystal compound used as a 
flavoring or perfuming agent in the 
manufacture of cigarettes, ice cream, 
confectionery, liquors, cosmetics, and 
medicines, A dye is also obtained from 
coumarin, 

Exports of the beans during the past 
few years have reached 375,000 pounds 
worth US$300,000. The crop this year is 
estimated at 600,000 pounds, which is 
nearly twice the yield in preceding 
years. 

The tonka tree grows wild along the 
river banks and in some valleys of 
Venezuela, but it is also cultivated. The 
Ministry of Agriculture grows saplings 
in nurseries and gives them to interested 
farmers. Plantations started several 
years ago are now in full production. 
Some cattle ranch owners who planted 
tonka bean trees to supply shade for 
cattle have found the sale of the beans 
as profitable as cattle raising. 

The Agricultural and Livestock Bank 
is now contemplating the installation 
of a plant in Ciudad Bolivar for extract- 
ing coumarin from the tonka beans 
and selling it directly to United States 
and European users instead of shipping 
the beans in bulk. 





Jamaican Rum Exports Lower 


Jamaica exported 1,658,399 liquid gal- 
lons of rum, valued at US$3,475,276, in 
1952. Comparative figures for 1951 were 
2,131,189 gallons valued at US$4,484,407. 

The United Kingdom continued to 
purchase the bulk of the rum exports, 
buying 1,298,456 gallons valued at 
US$2,322,838 in 1952. Shipments to.the 
United States last year were 50,115 
gallons, valued at US$243,639, 
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India, U. S. Sign Agreements To 
Undertake Technical Program 


Two new project agreements were signed by the Governments of 
India and the United States in New Delhi on June 25, under the Indo- 
U. S. Technical Cooperation Program for 1952-53. 

The first agreement provides for equipment and supplies to supple- 
ment existing facilities for an exploratory project in connection with 


lignite excavation in South India, at an 
estimated joint cost of US$250,000 and 
25 million rupees. The purpose of the 
project is to determine the economic 
feasibility of recovering and processing 
lignite in the South Arcot District in 
Madras State. The experimental mining 
operation will make possible recovery of 
about 16,000 tons of lignite for test pur- 
poses, as well as for actual consumption 
in plants having facilities for burning 
raw lignite. 

Market conditions, fuel requirements 
of various users, and the sale, distribu- 
tion, and utilization of lignite, will be 
studied during the experimental opera- 
tion, with the information thus gained 
to be used as the basis for planning 
full-scale mining of lignite deposits. 

The second agreement, which supple- 
ments an earlier agreement, provides 
for acquisition of certain additional 
equipment for a pilot plant of the cellu- 
lose and paper branch of the Forest 
Research Institute, Dehra Dun, now un- 
der construction. Total estimated joint 
costs of this project, for the fiscal year 
1953-54, are US$210,000 and 320,000 
rupees. 

The plant will be used to conduct 
experiments, demonstrations, and pilot 
operations relating to production of pulp 





and paper from a wide variety of in- 
digenous raw materials. It also will 
function as a regional research and 
training center for nationals from other 


countries. Procurement of engineering 
services and specialists in connection 
with erection of the plant will be ar- 
ranged: by the Technical Cooperation 
Administration, 


Malaria Control Extended 


An earlier agreement, relating to 
malaria control, was amended on June 
25 to provide 15 additional malaria con- 
trol units, increasing the number -of 
units from 75 to 90, and providing pro- 
tection from malaria to about 90 mil- 
lion persons. No additienal dollar ex- 
penditure is involved in this amendment, 
but the rupee cost of the project is in- 
creased by about 2.9 million rupees. 

Another technical assistance agree- 
ment signed on June 25 provides for 
assistance in obtaining detailed pro- 
posals for expanding the Sindri Ferti- 
lizer Plant to produce urea and am- 
monium nitrate and utilize the piant’s 
coke-oven gas. For this purpose, a max- 
imum of US$50,000 will be provided by 
the United States. 





Bids on School Items 
Requested by Iraq 


The Ministry of Education in Bagh- 
dad, is inviting bids until August 10, 
1953, for the supply of exercise books 
and pencils. 

Terms and specifications may be ob- 
tained from the Secretary of the Com- 
mittee in the Ministry of Finance 
against payment of 100 fils (1 Iraqi 
dinar =1,000 fils=$2.80) per copy. The 
tenderer must make a deposit of 7 per- 
cent for the first 1,000 dinars and 5 
percent for the remainder of the price 
quoted. Tender sypmitted without de- 
posit will not be considered and credit 
must be established by the tenderer. 
Bids may be written in Arabic or Arabic 
and -English. 

Bidders must submit their offers, to- 
gether with the deposit, in a sealed 
envelope marked “Tender for Exercise 
Books and Pencils” and send by reg- 
istered post to the President for the 
Central Foreign Purchase Committee in 
the Ministry of Finance, Baghdad, Iraq. 
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lraq Invites Bids for |,000 


Sets of Human Plasma 


Bids are invited until August 6, 1953, 
by the Ministry of Finance, Baghdad, 
for the supply of 1,000 sets of irradiat- 
ed normal human plasma (dried) for 
the Directorate of the Civil Medical 
Stores. 

Terms and specifications may be ob- 
tained from the Secretary of the Com- 
mittee in the Ministry of Finance 
against payment of 100 fils (1 Iraqi di- 
nar=1,000 fils=$2.80) per copy. The 
tenderer must make a deposit of 7 per- 
cent for the first 1,000 dinars and 5 per- 
cent for .the remainder of the total 
price quoted. Any tender submitted 
without deposit will not be considered. 
Bids may be written in Arabic or Arabic 
and English. 

Bidders must submit their offers to- 
gether with the deposit in a sealed en- 
velope marked “Tender for Plasma” and 
send by registered post to the President 
for the Central Foreign Purchase Com- 
mittee in the Ministry of Finance, 
Baghdad, Iraq. 


Papermaking Plant To 
Be Erected in Egypt 


The Permanent Council for the De- 
velopment of National Production of the 
Egyptian Government invites firms 
specializing in paper production to sub- 
mit offers for the establishment of a 
paper manufacturing plant in Egypt. 

Raw materials available locally, such 
as rice straw and cotton stalks, are to 
be used in this plant, which should have 
a minimum capacity of 20,000 metric 
tons of printing and writing paper and 
10,000 to 15,000 tons of newsprint. De- 
sign and layout are to provide for ex- 
pansion of the plant, in the event in- 
creased local consumption warrants 
greater production. 


The plant must be operated by an 
Egyptian company which will be sub- 
ject to the provisions of the Company 
Law as amended. 

Offers will be accepted until Septem- 
ber 12, 1953, by the Permanent Council 
for the Development of National Pro- 
duction, Chamber of Deputies Building, 
Maglis el Nowab Street, Cairo, Egypt, 
and should include the following: 

@® Guaranty of production regarding 
quantity and quality of products, opera- 
tion of project, and training of tech- 
nicians. 


@ Principal aspects of the project, 
such as manufacturing procedure and 
main components of the mill; quantity 
and quality of imported raw materials 
and guaranty of their availability for 
continued production; necessary capi- 
tal, whether machinery, buildings, etc.; 
production costs, economic feasibility, 
and basic figures for calculations; pro- 
gram of execution and time of comple- 
tion; sources of supply for required ma- 
chinery; facilities required from the 
Council. 

® Factory-made samples of Egyptian 
raw materials, each sample showing 
percentage of Egyptian raw materials 
used, together with supporting official 
certificates. 

A table prepared by the Council, 
showing the raw materials available 
locally for the proposed industry, is 
available on request from the Commer- 
cial Intelligence Division, U. S. Depart- 
ment of Commerce, Washington 25, D.C, 





The 1953 preliminary forecast of fil- 
bert production in Italy, Spain, and 
Turkey is 116,600 short tons, unshelled 
basis, compared with 91,700 tons in 1952 
(revised) and 136,600 tons in 1951, the 
U. S. Department of Agriculture has 
reported. 

The forecast exceeds the 10-year 
(1941-50) average of 103,200 tons by 
13 percent but is only about 1 percent 
below the 5-year (1946-50) average of 
117,400 tons. 
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Sao Paulo Asks Bids 


For Amusement Park 


The ccmmission in charge of the ex- 
position and fair to celebrate the 400th 
anniversary of the founding of the City 
of Sao Paulo, Brazil, invites bids until 
August 17, 1953, for installation and 
operation of an amusement park ad- 
jacent to the grounds occupied by the 
exposition. The park is to be ready for 
operation on the opening date of the 
exposition, January 25, 1954, and re- 
main in operation until the closing date, 
January 25, 1955. 


A loan copy of the bid invitation, in 
Portuguese, is available for review pur- 
poses from the Commercial Intelligence 
Division, U. S. Department of Com- 
merce, Washington 25, D. C., 


While no special form is required for 
submitting bids, it is requested that two 
envelopes accompany each bid. One 
should. contain a deposit of 100,000 cru- 
zeiros (at current free market rate of 
exchange approximately 42 cruzeiros= 
US$1) to guarantee completion of the 
contract, references indicating that the 
bidder has had experience in operating 
amusement parks, evidence of capabil- 
ity from a financial standpoint, and 
evidence of a knowledge of the. neces- 
sary tax and labor laws of Brazil. The 
second envelope should contain a list 
of the amusements and apparatus which 
the bidder proposes to exhibit and use. 

Bids should be addressed to the Ser- 
vico de Exposicoes Industriais e Co- 
merciais, Rua 24 de Maio No. 250, 7° 
andar, Sao Paulo, Brazil. 





Thailand Railway Invites 
Bids on Railroad Tickets 


Bids are invited until August 19, 1953, 
by the State Railway of Thailand, for 
the supply of 50 million blank railway 
tickets, manufactured to the following 
specifications: 30.50 mm. wide, 57 mm. 
long, and 0.031 inches thick; imprinted 
in small type on one side with the 
phrase “Karn Retfai Haeng Prades 
Thai” and on the other with the phrase 
“The State Railway of Thailand.” 

Five hundred tickets must be fur- 
nished to the State Railway as samples. 
The price is to be quoted per 1,000 tick- 
ets, and must be in Thai currency (at 
present rate of exchange 1 baht= 
US$0.06). 

Bids, making reference to tender No. 
96203, should be sent direct to Nai Chit- 
ti Malila, Stores Superintendent, Stores 
Division, the State Railway of Thai- 
land, Bangkok, Thailand. 





U. S. imports in April were about 11 
percent above the 1952 monthly aver- 
age, while April exports were approxi- 
mately 10 percent above the 1952 
monthly average, the Bureau of the 
Census, U. S. Department of Commerce, 
has reported. 
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Ceylon Requests Bids 
On Printing Papers 


Bids are invited until September 8, 
1953, by the Government of Ceylon for 
the supply of M. F. printing paper, as 
follows: 5,000 reams, 48 lbs. per ream, 
27” x 34”; 2,000 reams, 40 lbs. per ream, 
30” x 40”, 

A loan set of the tender documents 
is available for review purposes from 
the Commercial Intelligence Division, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. For bidding purposes, 
these documents may be obtained from 
the Ceylon Embassy, 2148 Wyoming 
Avenue NW., Washington 2, D. C. 


Quotations should be sent direct to 
the Chairman, Tender Board, Ministry 
of Finance, P. O. Box 500, Colombo, 
Ceylon. 





LICENSING 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intel- 
ligence Division, U. S. Department 
of Commerce, Washington 25, D. C. 


In the United States 

Drugs: 

Belgium—Institut de Cytotherapie S. 
A. (manufacturer, exporter), 43 rue 
d’Idalie, Brussels, is interested in licens- 
ing an American firm for the manufac- 
ture in the United States of antireticular 
cytotoxic serum. Alternatively, firm 
seeks U. S. firm to act as sales agent for 
the distribution of this product. 


Machinery Parts: 


Switzerland — Hans Oetiker, Metall- 
waren- und Apparatefabrik (importer, 
exporter, wholesaler, manufacturer, 
sales agent, inventor), 21 Oberdorf- 
strasse, Horgen, offers its patent, to- 
gether with construction details, for the 
manufacture under license in the United 
States of a speed punching device used 
on punch presses, for which the follow- 
ing advantages are claimed: (1) Normal 
capacity of punching press can be in- 
creased up to 5 times; (2) safety device 
stops machine if ejection apparatus is 
not functioning; and (3) machine, tools, 
and dies are protected. Detailed infor- 
mation available.* 


Paints: 

Italy—E. Renzilli (manufacturer, ex- 
porter), 34 Via Mazzini, Turin, is inter- 
ested in licensing an American firm for 
the production in the United States of 
specialized metallic industrial paints, 
including the following basic products: 
Cold zine coating paint; zine antipetro- 
leum coating; cold lead coating paint; 
antiacid coating; “Metallay” for oils 
and greases, developed specifically for 
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large oil storage tanks; waterproof coat- 
ing for paper and cardboard; and gaso- 
line resistant coating, used particularly 
for coating ball bearings. Illustrated 
leaflet (in Italian) and descriptive infor- 
mation available.* 


In Foreign Countries 

Machinery: 

England—F. H. Eve, Ltd. (manufac- 
turer), 6 Duke Street, St. James’s, Lon- 
don, S.W. 1, wishes to manufacture un- 
der U. S. license in England new types 
of garage equipment. Firm’s facilities 
include casting, machining, welding, fab- 
ricating, sheet-metal work, and finish- 
ing. Firm offers to send its catalog of 
products now being manufactured. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intelli- 
gence Division, U. S. Department 
* on Washington 265, 


Bone Glue: 

Egypt—Eugene Moros (manufactur- 
er, exporter), 10 Neguib el Rihani 
Street, Cairo, offers to export direct or 
through agent bone glue in cakes or in 
granular form, packed in 50-kilogram 
jute bags. Egyptian firm offers to send 
sample on request, 


Cable: 

England—J. C. Gilbert, Ltd. (exclusive 
sales agent), Columbia House, Aldwych, 
London, W. C. 2, offers to export direct 
or through agent steel wire rope. Cata- 
log available.* 


Ceramics: 

Germany — Keramik- Werk Josef 
Brauers (manufacturer, exporter), 237 
Loehnerstrasse, Gohfeld/Westf., offers 
to export direct or through agent ce- 
ramic articles, such as pitchers, sugar 
bowls, coffee and tea pots, and dishes. 
Illustrated price list (in German) avail- 
able.* , 


Clothing and Accessories: 

Belgium—Gants Schuermans (manu- 
facturer, exporter), 7 rue de la Rosee, 
Brussels, offers to export direct or 
through regional agents in Chicago, De- 
troit, St. Louis, Cleveland, Minneapolis, 
St. Paul, Cincinnati, Milwaukee, Kansas 
City, Louisville, Columbus, and Indian- 
apolis leather gloves for men, women, 
and children. Export quantity: 144,000 
pairs yearly. 

British East Africa — The African 
Handcraft Exporter (export merchant), 
P. O. Box 10474, Nairobi, Kenya, offers 
to export direct or through agent first- 
grade animal skin handbags and belts. 
Photograph and price list available.* 

Cutlery: 

Germany—Hugo Hammesfahr & Co., 
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KG. (manufacturer, exporter), 12 Bebe- 
lallee, Solingen-Mersheid, offers to ex- 
port direct or through agent hollow 
ground steak and hunting knives, quan- 
tity according to order. Price informa- 
tion available.* 


Foodstuffs: 

Germany—Noelken & Co. (manufac- 
turer, exporter), Niederdorf Kreis Gel- 
dern, offers to export direct first-quality 
pickled cucumbers, quantity according 
to order. 


General Merchandise: 

England—vU.C.S. (London) Ltd. (buy- 
ing agent), Cardinal House, 39-40 Albe- 
marle Street, London, W. 1, offers to act 
as buying agent for U. S. firms inter- 
ested in importing general merchandise, 
excluding heavy machinery. 


Hair Goods: 

England—Wig Specialities, Ltd. (man- 
ufacturer, exporter), 10 Porchester 
Place, Connaught Square, London W. 2, 
offers to export direct high-quality wigs, 
toupees, and plaits. 


Handicraft: 

British East Africa — The African 
Handcraft Exporter (export merchant), 
P. O. Box 10474, Nairobi, Kenya, offers 
to export direct or through agent each 
month up to 5,000 wooden native curios, 
such as carved heads and elephants, and 
salad sets. Photograph and price infor- 
mation available.* 


Hardware: 

Germany—Dransfeld & Co. KG. (man- 
ufacturer, exporter), 3 Nordwall, Men- 
den (Sauerland), offers to export di- 
rect or through regional agents in the 
Western States only, upholstery nails 
and furniture glides, quantity accord- 
ing to order, Illustrated leaflet avail- 
able.* 

Germany — Artur Naumann, Werk- 
zeugfabrik (manufacturer, exporter), 12 
Steinberger Strasse, Remscheid, offers 
to export direct high-class thread taps, 
quantity according to order. Inspection 
available by Deutsche Edelstahlwerke, 
Remscheid. Illustrated literature and 
price information available.* 


Industrial Equipment: 

Germany—Essener Apparatebau 
G. m. b. H. (manufacturer, exporter), 
14-18 Palmbuschweg, Essen-Altenessen, 
offers to export direct apparatus and ac- 
cessories for the chemical and associated 
industries. Illustrated literature (in Ger- 
man) available.* 


Jewelers’ Items: 

Germany—E. Morgenroth (manufac- 
turer, exporter), 6a Kurvenstrasse, 
Wuppertal-Beyenburg, offers to export 
direct or through agent straps for wrist 
watches, quantity according to order. 
—e leaflets (in German) avail- 
able. 


. Machinery: . 

England—J. C. Gilbert, Ltd. (exclu- 
sive sales agent), Columbia House, Ald- 
wych, London, W. C, 2, offers to export 





Ceylon in Market 
For 250 Tents 


The Ceylon Government will ac- 
cept bids until September 22, 1953, 
for the supply of 250 canvas tents 
and related equipment required 
by its Survey Department. 

A loan set of the tender docu- 
ments is available for review pur- 
poses from the Commercial Intel- 
ligence Division, U. S. Department 
of Commerce, Washington 25, 
D.C. For bidding purposes, these 
documents may be obtained from 
the Ceylon Embassy, 2148 Wyom- 
ing Avenue NW., Washington 8, 
D. C. 

Bids should be sent direct to 
the Chairman, Tender Board, Min- 
istry of Lands and Land Develop- 
ment, P. O. Box 500, Colombo, 
Ceylon. 











direct or through agent portable, self- 

priming centrifugal pumps. Illustrated 

pamphlet available.* 
France—Amstutz-Levin & Cie. (man- 


ufacturer), Delle (Territoire de Belfort), 
offers to export direct milling machines. 
Illustrated literature (in French) avail- 
able.* 


Motion Picture Equipment: 


England—Dawn Trust (manufactur- 
er, exporter), The Studio, Walton Street, 
Aylesbury, Bucks., offers to export di- 
rect educational, religious, travel, gen- 
eral interest, and coronation films (8, 
16, and 35 mm.) and filmstrip (35 mm.) 
equipment. 


Germany — Dr.-Ing Jovy (manufac- 


turer, exporter), 29-33 Groninger 
Strasse, Leer/Ostfriesland, offers to ex- 
port direct to U. S. distributors of mo- 
tion-picture equipment, buying on own 
account, rectifiers for feeding cinema 
arc lamp projectors, for any load desired, 
which may be remote-controlled without 
loss of current. 


Nursery Items: 

Belgium—Goltz Baby (manufacturer, 
exporter), 166 rue Belliard, Brussels, 
offers to export direct convertible baby 
chair which may be used as a table, car- 
riage, and cot. Correspondence in French 
preferred. Pamphlets available from Bel- 
gian firm. 


Paint Products: 

Netherlands—N. V. Vernis en Japan- 
lakfabriek v.h Van Klavern & Zonen 
(manufacturer, exporter), 61 Schans- 
weg, Overshie/Rotterdam, offers to ex- 
port direct or through regional agents 
first-class classic and synthetic lacquers 
and all types of varnish and paints, in- 
cluding ship paints. 


Photographic Equipment: 
Sweden—Firma Lemeco, Rune Heur- 
len (manufacturer, importer, and whole- 


saler), 74 Vasaloppsvagen, Hagersten, 
Stockholm, offers to export direct photo- 
graphic viewers (slides and films), made 
of cellulose acetate and equipped with a 
focusing lens. Price quotation and sam- 
ple available.* 


Skins: 


British East Africa — The African 
Handcraft Exporter (export merchant), 
P. O. Box 10474, Nairobi, Kenya, offers 
to export direct or through agent first- 
grade tanned skins, including leopard, 
lion, zebra, cheetah, lizard, python, and 
crocodile. Price information available.* 


Stationers’ Supplies: 


Ireland—A. Armstrong & Co., Ltd. 
(manufacturer, exporter), 88-89 Amiens 
Street, Dublin, offers to export direct 
approximately 2,000 gross of good-qual- 
ity Christmas cards, including pictorial 
and religious subjects. Samples sub- 
mitted by Irish firm on request. 


Textiles: 


France—Societe Anonyme Textile Ar- 
dennaise (manufacturer, exporter), 26 
bis, avenue du General Margueritte, Se- 
dan (Ardennes), offers to export direct 
or through agent, particularly one lo- 
cated in New York, carded wool cloth, 
suitable for men’s and women’s clothes, 
Inspection available at Sedan at buyer’s 
expense. 


Toys and Games: 


Netherlands — Jos. Th. W. Damen 
(manufacturer, exporter), 266 Arnhem- 
scheweg, Apeldoorn, offers to export di- 
rect first-quality chess and checker 
boards, size according to customer's 
requirements. 


Sweden—Firma Lemeco, Rune Heur- 
len (manufacturer, importer, and whole- 
saler), 74 Vasaloppsvagen, Hagersten, 
Stockholm, offers to export direct stand- 
ard-quality toys, such as mechanical rac- 
ing boats, plastic dolls, pea shooters, 
whirling whistlers, and sand conveyers. 
Illustrated pamphlet available.* 
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OPPORTUNITIES 











Automotive Equipment: 

Indonesia — Sourabaya Motors Co., 
Ltd., N. V. (importer, wholesaler, and 
retailer), 5 Djalan Djembatan Merah 
(Showroom: Pasar Besar 22), Surabaya, 
wishes to purchase direct automotive 
equipment, particularly spare parts, ga- 
rage equipment and tools, hydraulic lifts 
(8,000 pounds), and compressors. 


Cables and Wire: 

Germany—Alfred Ritscher (importer 
and wholesaler), 3 Dahlweg; Muen- 
ster/Westf., wishes to purchase direct 
insulated wire and cables. 


Forest Products: 

Germany—Herbert Siemann (import- 
er, wholesaler), 2 Gartenstrasse, Dues- 
seldorf, wishes to purchase direct pitch 
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pine, Oregon pine, Port Oxford cedar, 
and hickory logs, pit props, and logs for 
veneer purposes, 

Hardware: 

Belgium—Ferdinand Van Assche & 
Fils, S. P. R. L. (importer, retailer, ex- 
porter, wholesaler, sales agent), 2 
Courte rue de la Chapelle des Bateliers, 
Antwerp, wishes to purchase direct or 
obtain agency for waterproof flash- 
lights. Prices to be quoted f. o. b. ship 
at New York; payment in U. S. dollars, 
Correspondence in French preferred. 

Machinery: 

Belgium—Ferdinand Van Assche & 
Fils, S. P. R. L. (importer, retailer, ex- 
porter, wholesaler, sales agent), 2 
Courte rue de la Chappelle des Bateliers, 
Antwerp, wishes to purchase direct or 
obtain agency for 12 rust-chipping ma- 
chines. Prices to be quoted f. o. b. ship 
at New York; payment in U. S. dollars. 
Correspondence in French preferred. 

France—Pierre Jayat (wholesaler, re- 
tailer, manufacturer’s agent), 18 rue 
du Consulate, Limoges, Haute-Vienne, 
wishes to purchase direct or preferably 
to obtain agency for good-quality house- 
hold and industrial sewing machines, 
new, rebuilt, and secondhand. Quantities 
to be stated on receipt of price quota- 
tions. Correspondence in French pre- 
ferred. 

Indonesia — Sourabaya Motors Co. 
Ltd., N. V. (importer, wholesaler, and 
retailer), 5 Djalan Djembatan Merah, 
(Showroom: Pasar Besar 22), Surabaya, 
wishes to purchase direct marine diesel 
motors for small fishing or patrol boats 
and electric motors (one-quarter and 
one-half horsepower), for textile looms. 


Services: 

England—Lansing Bagnall, Ltd. 
(manufacturer of industrial trucks and 
tractors), Kingslere Road, Basingstoke, 
Hants., wishes to engage the services of 
a qualified and experienced firm who 
would provide current information on 
U.S. marketing trends and new business 
contacts. 


Toilet Goods: 

Netherlands—Deelstra & Schreuder 
(importer, wholesaler), 41 Pr. Hendrik- 
straat, Alpen a/d Rijn, wishes to pur- 
chase direct or obtain agency for first- 
quality toilet articles and hairdressers’ 
supplies, 

Tools: 

Belgium—Ferdinand Van Assche & 
Fils, S. P. R. L. (importer, retailer, ex- 
porter, wholesaler, sales agent), 2 
Courte rue de la Chapelle des Bateliers, 
Antwerp, wishes to purchase direct or 
obtain agency for 12 of each type of no- 
sparking tools for tankers, including 
hammers, chisels, and keys. Prices to 
be quoted f. o. b. ship at New York; 
payment in U. S. dollars, Correspondence 
in French preferred. 


July 20, 1953 





AGENCY 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol (*), 
from the Commercial Intelligence 
Division, U. S. Department of 
Commerce, Washington 25, D. C 


Agricultural Equipment: 

Syria—Hindi and Co. (Edouard Hindi) 
(importing distributor, manufacturer’s 
agent, wholesaler, and retailer), Khan 
Qassabieh, P. O. Box 355, Aleppo, wishes 
to obtain exclusive agency for Syria for 
first-quality disk plows, harrows, culti- 
vators, harvesters, cutters, planters, 
threshers, ridgers, mowers, tillers bust- 
ers, terracers, grills, and corn shellers. 


Automobiles and Accessories: 

Canada—A. Gregg Arnason (manu- 
facturer’s agent), 39 Queen Street East, 
Ottawa, Ontario, wishes to obtain agen- 
cy for an additional line of automotive 
accessories to augment his current line 
of supplies. 


Syria—Hindi and Co. (Edouard Hindi) 
(importing distributor, manufacturer’s 
agent, wholesaler, and retailer), Khan 
Qassabieh, P. O. Box 355, Aleppo, wishes 
to obtain exclusive agency for Syria for 
an American-made passenger car not 
now being sold in Syria. 

Union of South Africa—J. V. C. Plum- 
mer (indent agent), 322 Boston House, 
Strand Street, P. O. Box 615, Capetown, 
wishes to obtain agency for all types of 
automotive spare parts and accessories, 


Forest Products: 

Germany—Max Friederichs, Jr. (com- 
mission merchant and broker), 5 Dues- 
seldorferstrasse, Rheydt, wishes to act 
as representative for U. S. lumber firms 
handling logs and cut wood. 





* Four Cargo Vessels 


Needed in Chile 


The Department of Commerce 
and Transport of the Chilean De- 
velopment Corporation invites 
bids until September 15, 1953, for 
the supply of four cargo vessels, 
each having a cargo capacity of 
1,500 metric tons. The ships are 
to be used in Chilean coastwise 
trade. 

A copy of the specifications, in 
Spanish, is available for review 
purposes on loan from the Com- 
mercial Intelligence Division, 
U. S. Department of Commerce, 
Washington 25, D. C. 

Bids should be addressed to the 
Vice President, Chilean Develop- 
ment Corporation, Calle Ramon 
Nieto 920, Santiago, Chile. 
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Freight Forwarding: 

Germany—Carl Speer & Co. (interna- 
tional shipping and forwarding agent), 
24 Weidenstrasse, Wuppertal-Elberfeld, 
wishes to act as shipping and forward- 
ing agent for U. S. firms. Photograph 
of firm’s vans and further information 
(in German) available.* 


Hardware: 

Union of South Africa—J. V. C. Plum- 
mer (indent agent), 322 Boston House, 
Strand Street, P. O. Box 615, Capetown, 
wishes to obtain agency for hardware 


and tools used by engineers and carpen- 
ters. 


Household Appliances: 

Italy—XXI° Secolo s. r. 1. (importer 
and sales agent, advertising agency), 
2-86 Via G. D’Annunzio, Genoa, wishes 
to obtain agency for electrical house- 
hold appliances. 

Union of South Africa—J. V. C. Plum- 
mer (indent agent), 322 Boston House, 
Strand Street, P. O. Box 615, Capetown, 
wishes to obtain agency for household 
appliances, including washing machines 
and refrigerators. 


Pharmaceuticals: 

Switzerland—Cosdi S.A. (manufactur- 
er’s agent), 29 Elisabethenstrasse, Basel, 
wishes to obtain agency for pharma- 
ceutical specialties. 


Radios and Television: 

Italy—-XXI° Secolo s. r. 1. (importer 
and sales agent, advertising agency), 
2-86 Via G. D’Annunzio, Genoa, wishes 
to obtain agency for television sets. 

Union of South Africa—J. V. C. Plum- 
mer (indent agent), 322 Boston House, 
Strand Street, P. O. Box 615, Capetown, 
wishes to obtain agency for radios. 

Toilet Goods: 

Switzerland—Cosdi S. A. (manufac- 
turer’s agent), 29 Elisabethenstrasse, 
Basel, wishes to obtain agency for cos- 
metic specialties and perfumes. 

Toys: 

Italy—XXI° Secolo s. r. 1. (importer 
and sales agent, advertising agency), 
2-86 Via G. D’Annunzio, Genoa, wishes 
to obtain agency for toys. 





_ FOREIGN 
VISITORS 


Australia—Lyall M. Ross, represent- 
ing British Plastic Pty., Ltd., 291 Bur- 
wood Road, Hawthorn, Victoria, is in- 
terested in injection molding, molding of 
melamine, and blowing of polyethylene 
bottles, as well as obtaining technical 
information. Scheduled to arrive July 16, 
via San Francisco, for a visit of 30 days. 
U. S. address: c/o Australian Trade 
Commissioner, 636 Fifth Avenue, New 
York, N. Y. Itinerary: San Francisco, 
Los Angeles, Chicago, Washington, and 
New York. 


(Continued on Page 20) 
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Latin American Exchange Rates 


NOTE: Averages are based on selling rates, in units of foreign currency per dollar, with the following exceptions: The 
peso of the Dominican Republic, the Guatemalan quetzal, the Panamanian balboa, and the Cuban peso are linked to the 
dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar. In addition to the rates listed below are extra legal 
curb or “black” markets in Argentina, Brazil, Colombia, and Paraguay for which publishable data are not presently avail- 













































































able. 
Average rate Latest available quotations 
nt ni T of exchange 
_— vm — 1950 1951 1958 ones at. s. Date 
(annual) (annual) Feb. Rate currency 1958 
Argentina... SS RSS ee aes 17.50 7.50 7.50 7.50 $0.1333 May 30 
Preferential..............c.0-ss000s- 15.00 5.00 5.00 5.00 -2000 Do. 
OS® aaa 114.04 14.21 13.97 13.97 0715 Do. 
Bolivia........... pS SE ee * 60.60 60.60 60.60 * 190.00 -0053 June 8 
<a * 101.00 101.00 101.00 ® 550.00 .0018 Do. 
Special. itemise * 130.00 130.00 (@*) ah de lien Ta * eons 
Special. scansicndaie 5 190.00 190.00 (*) eS . qsviceeocess 
Curb 161.50 * 192.00 *385.00 (*) Pi es ak Mage ee 
Brazile] Cruzelro....| Oftitial 18.72 18.72 18.72 18.72 .0534 June 22 
OS, aaa Ri, See pactienin 50.00 .0200 Do. 
Net (es, Official... Pa 31.10 31.10 31.10 31.10 -0322 June 30 
Banking market... sinha 43.10 43.10 43.10 43.10 .0232 Do. 
Provisional commercial... 60.10 60.10 60.10 60.10 .0166 Do 
Special commercial............ * 50.10 50.10 50.10 50.10 .0200 Do. 
Free market (curb)........... 91.04 86.14 132.42 181.00 0055 Do 
Free market (bank).......... actin ahiisidli 110.20 110.20 -0091 Do 
Colombia......./°) Peg0.............| Bank of Republic °...........4 1.96 ee, ao ee —s 
Basic °. 2.51 2.51 2.51 .3984 June 30 
Costa Rica...| Colon..............| Controlled 5.67 5.67 5.67 5.67 1764 Do 
Uncontrolled............-.e00-e- 8.77 7.70 6.65 6.65 .1504 Do. 
Ecuador......... SUCTC......ccceseees Central Bank (Official)...) % 13.50 15.15 15.15 45.15 .0660 May 30 
Free 18.36 17.82 17.43 17.50 -0571 Do. 
Honduras......| Lempira........) Official 1 2.02 2.02 2.02 2.02 .4950 June 30 
Mexico........... Peso... we) Free 8.65 8.65 8.65 8.65 .1156 Do. 
Nicaragua..... Cordoba... hened | Official 5.00 5.00 5.00 5.00 .2000 May 30 
Basic 2 7.00 7.00 7.00 7.00 1429 Do. 
Curb. 6.92 7.08 *7.50 ° 7.85 1274 Do 
A Sh ee ene ee en aeeee 15.00 15.00 0667 Do 
Legal Free............. 14 28.98 58.00 56.00 .0179 Do. 
Peru Sol Exchange certificate......... 14.85 15.08 15.86 16.09 -0622 June 23 
Free 15.54 15.23 15.29 16.25 .0615 Do. 
Salvador........ Colon..........-.| Free 2.50 2.50 2.50 2.50 -4000 June 30 
Uruguay...) Pe@s0.....0000-| Controlled 1.90 1.90 1.90 1.90 -5263 May 30 
Commercial free................ 2.45 2.45 2.45 2.45 -4082 Do. 
Uncontrolled-nontrade..... 2.61 2.24 2.77 2.97 -3367 Do. 
Venezuela.....| Bolivar............ Controlled 3.35 3.35 3.35 3.35 -2985 June 30 
Free 3.35 3.35 3.35 3.35 -2985 Do. 



































2 September-December. Rate established 
August 28, 1950. 


* April-December. Rate established April 
8, 1950. 


* Recent changes in ommanee rate system 
nullify notes on Bolivia carried in a 
Commerce Weekly, September 15, 1952. Ef- 
fective May 14, 1953, the par value of the 
boliviano was changed from 60 to 190 boli- 
vianos per US$1, and all former multiple 
currency practices were eliminated. New 
official rate of 190 bolivianos applies to all 
trade transactions (however, ad valorem 
taxes of 50 and 100 percent will be levied 
on less-essential and nonessential imports, 
respectively, resulting in additional effective 
rates), to registered capital, government 
payments, and designated invisibles. The 


fluctuating free rate opatios | to nonregistered 
capital and some invisibles 

* March- December. Rate established Feb- 
ruary 25, 1950. 

5’ December only. Special rates, first de- 
veloped as implicit rates in barter trans- 
actions or in permitted transactions financed 
with ‘‘own exchange,”’ given official recog- 
nition toward the close of 1951. 

* Average based on month-end quota- 
tions during 1951. 

*New legal ae, exchange market effec- 
tive February 21, 1953. 


® August-December. Rate established July 
25, 1950. 


*See explanatory notes, Foreign Com- 
merce Weekly, September 15, 1952. Bank of 


Republic selling rate abolished and new 
basic rate established March 20, 19651. 


%* January-November. New rate (15.15) 
established December 1, 1950. 


4% July-December. Selling rate in effect 
throughout country since July 1, 1950 


12 November-December. Rate established 
November 9, 1950. 


18 New exchange rate structure established 
August 1, 1952. See explanatory notes. 


4 March-December average based on 
month-end quotations. 


* Bolivian curb rate as of January 16, 1953; 
Nicaraguan curb rate as of end of February. 

(For explanation of rates, see notes in 
Foreign Commerce Weekly, Sept. 15, 1952.) 





World Trade Leads 
(Continued from Page 19) 

France—Claude Richard, representing 
Societe A. M. C, (Application des Indus- 
tries Metallurgiques et Chimiques (im- 
porter, exporter, wholesaler), 36 rue 
Saint-Dominique, Paris, is interested in 
visiting plants manufacturing chemical 
products, paints, and plastics, as well as 
obtaining technical information. Sched- 
uled to arrive July 5, via New York, for 


a visit of 2 months. U. S. address: c/o 
French Commercial Counselor, French 
Embassy, 610 Fifth Avenue, New York, 


N. Y. Itinerary: New York, Baltimore, 
Philadelphia, Chicago, and Boston. 
Israel—Herman Solomon, 4 Nordau 
Street, Haifa, is interested in purchasing 
furniture and furniture materials. Mr. 
Solomon is now in the United States for 
a visit of 2 months. U. S. address: c/o 
Norbert Solomon, 330 Madison Street, 


New York, N. Y. Itinerary: Grand Rap- 
ids, Michigan. 

World Trade Directory Report being 
prepared. 


(To correct U. S. address previously 
announced in Foreign Commerce Week- 
ly, July 6, 1953.) 

Israel — Moshe Yavni, representing 
Mehadrin, Ltd. (Citrus Plantation Co.), 
25 Bet Yosef Street, Tel-Aviv, is inter- 


(Continued on Page 22) 
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WORLD TRADE PUBLICATIONS 





st Books 
““ Reports 


Economic Survey of Asia and the Far 
East, 1952. A United Nations publi- 
eation. New York. Columbia Univer- 
sity Press, 1953. 104 pp. $1. 


This survey is the sixth in a series of 
annual economic reports prepared by 
the Research and Statistics Division of 
the Secretariat of the Economic Com- 
mission for Asia and the Far East. 

Though confined mainly to develop- 
ments in the first half of 1952, the sur- 
vey also notes subsequent developments 
for which data are available. These are 
surveyed under three main headings: 
Production, international trade and pay- 
ments, and monetary and fiscal develop- 
ments, 

The first part covers foodstuffs, raw 
materials, and industrial production. 

Export earnings, import movements, 
deterioration in terms of trade and bal- 
ance of payments, and Japanese ifiter- 
national trade and payments are dis- 
cussed in the second part. 


A survey of price movements and 
policy, money and credit, and fiscal de- 
velopments is presented in the third 
part of the work. 


Six charts and 68 statistical tables 
covering production, transport, external 
trade, prices, finance, and other fields 
are included. 

Also included is a descriptive sum- 
mary of trade agreements negotiated 


and/or finalized in the second half of 
1952. 


Custom House Guide, 1953 edition. Pub- 
lished by Custom House Guide, Cus- 
tom House, New York City. 1652 pp. 
$25 plus postage. 

This 91st edition specifies the appli- 
cable U. S. rates of duty, as established 
in acts of Congress, trade agreements, 
and the like,- for some 30,000 import 
commodities, listed alphabetically. Data 
also are given on U. S. Customs regula- 
tions, Treasury decisions, and other 
measures concerning the import of 
goods. 

A complete section is devoted to port 
facilities, charges, and services and other 
pertinent details on ports in the United 
States and its possessions, in Canada, 
and in the Philippines. 

The price of the publication includes 
a subscription to a monthly supplement, 
American Import and Export Bulletin, 
covering new legal and regulatory de- 
velopments, general news, and foreign- 
trade opportunities. 


Anglo-American Year Book, 1953. Pub- 
lished by the American Chamber of 
Commerce in London, 523 pp. 


In addition to a commercial directory, 
consisting of an alphabetical list of busi- 
ness houses engaged in British-Ameri- 
can trade, this 41st edition provides a 
classified trades list covering members 
of the American Chamber of Commerce 
and other firms. . 

The publication includes legal and 
commercial information for Anglo-Amer- 
ican businessmen; details on Anglo- 
American organizations, clubs, and so- 
cieties; names and addresses of Ameri- 
can citizens and their families residing 
in Great Britain; and other information 
of interest to British-American traders, 








investment in 
VENEZUELA 


conditions and outlook 
for United States investors 


» « « A handbook of basic background information 
prepared by the Office of International Trade .., 


$1 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 
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Exports to East Europe 
Cut to Mere Fraction 


Shipments from the United States to 
Eastern Europe, including the U.S.S.R., 
averaged $279,000 a quarter in 1952, or 
less than 0.2 percent of the 1947 quar- 
terly rate of $173 million, according to 
the latest report on export control op- 
erations, issued by the U. S. Depart- 
ment of Commerce. 


The new publication, entitled Export 
Control, Twenty-Third Quarterly Re- 
port, reveals that fourth-quarter 1952 
shipments to the Soviet bloc totaled 
$421,000, of which $308,000 consisted of 
cigar wrapper type tobacco to East 
Germany, and $32,000 of cigarettes to 
Poland and Danzig. The rest consisted 
mainly of relatively insignificant 
amounts of relief and charity goods, 
secondhand clothing, returned substand- 
ard woolen goods, and printed matter, 


Quantitative Controls Eased 


Supplies of all but a brief list of ma- 
terials improved so markedly in the 
first quarter of 1953 that the Depart- 
ment of Commerce was able to remove 
62 commodities from the Positive List, 
thereby eliminating the need for vali- 
dated licenses for export of these goods 
to all destinations except Hong Kong, 
Macao, and Soviet bloc countries. 


In addition, the requirement that ex- 
porters submit evidence of the avail- 
ability of supplies was eliminated for 
11 commodities, including all categories 
of tinplate. Larger quotas were es- 
tablished for 16 commodities, and quan- 
titative limitations on exports of 6 
others were discontinued entirely. ° 


The report points out, however, that 
some commodities remain scarce and 
will continue to require export restric- 
tion. Some 30 commodities or commod- 
ity groups, chiefly critical materials es- 
sential to the defense effort, still are 
under export allocation because they 
are in short supply, compared with 
more than 200 commodities or commod- 
ity groups controlled for this reason in 
early 1951. 

Included in the report is a table 
showing the commodity classifications 
on the Positive List as of March 31, 
1953, together with the quantities li- 
censed for export during the fourth 
quarter of 1952 and the first quarter of 
1953. Two other tables show the ex- 
tent of control over U. S. exports and 
reexports in the fourth quarter of 1952, 
and U. S. trade with the Soviet bloc 
from 1947 through December 1952. 

The 50-page publication is available 
from the Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C., or from U. S. 
Department of Commerce Field Offices, 
at 20 cents a copy. © 
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The following new releases, published 
by the Office of International Trade, 
are available from Department of Com- 
merce Field Offices or from the UV, S. 
Department of Commerce, Washington 
25, D. C. Remittance should accompany 
the order. 

The Business Information Service is 
also available on a subscription basis. 
The price of Part 2, which consists of 
the releases issued by OIT, is $5 a 
year to domestic subscribers and $6.25 
to foreign. 


Malaya—Economic Review, 1952. June 
1953. World Trade Series No. 403. 8 pp. 
10 cents. 


Preparing Shipments to Portuguese 
Africa. June 1953. World Trade Series 
No. 404. 10 pp. 10 cents. 


Norway—Summary of Basic Economic 
Information. June 1953. World Trade 
Series No. 405. 20 pp. 20 cents. 


Application of Import Tariff System, 
Republic of the Philippines. June 1953. 
World Trade Series No, 406. 4 pp. 5 
cents. 

Australia—Summary of Basic Eco- 
nomic Information. June 1953. World 
Trade Series No, 407. 18 pp. 20 cents. 

Mexico—Summary of Basic Economic 
Information. June 1953. World Trade 
Series No. 408. 25 pp. 25 cents. 





Controls on International Trade 
(Continued from Page 14) 


GERMANY (FED. REPUB.) 


Specifies Labeling for Asparagus 


German canned asparagus that has 
not been peeled must be labeled “un- 
peeled,” by a ruling of the Ministry for 
Food, Agriculture, and Forestry. 


The ruling was made under a decree 
of May 8, 1935, still in force, which 
provides that processed foods must be 
labeled clearly in accordance with the 
usual commercial designation of the 
contents. 

Asparagus grown in Germany requires 
peeling to be edible. As the usual prac- 
tice in Germany is to can only peeled 
asparagus the Ministry believes that a 
German consumer expects to obtain 
peeled asparagus when he purchases 
canned asparagus. No objection is made 
to the addition of a clarifying sentence 
on containers of U. S. asparagus denot- 
ing that the contents are unpeeled but 
of high quality and ready to eat.— 
HICOG, Bonn, 
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GREECE 


Bans Export of Some Kidskins 


Export from Greece of raw kidskins 
weighing 55 kilograms (121.2 lbs.) or 
more per 100 pieces, or over 550 grams 
(19.4 ounces) a piece, is prohibited 
under Ministry of Commerce decision 
No. 38186 effective June 15. 


ITALY 
Signs Agreement With Germany 


A bilateral trade agreement was 
signed by Italy and Western Germany 
at Rome on April 23. The agreement, 
also applicable to the West Sectors of 
Berlin, is to be of 1 year’s duration, 
starting on April 1, 1953. 

Some commodities are to be ex- 
changed through clearing, in accord- 
ance with the provisions of the pay- 
ments agreement of November 8, 1950, 
between the two countries. Others will 
be exchanged through the granting of 
export licenses. 

Italian exports in the first category 
consist chiefly of foodstuffs, automo- 
biles and parts, gasoline, and yarns. 
West German exports in the same cate- 
gory include only printing machinery, 
automobiles, and trucks. 

In the second category Italy will ex- 
port principally pyrites and pyrite ashes, 
calcium carbide, sulfur, bauxite, zinc 
ores, ferrous silicon, hemp, rice, and a 
few other foodstuffs. German exports 
will consist mainly. of refractory clay, 
kaolin, benzol, raw naphthalene, potash, 
carbon black, toluol and xylol, and crys- 
tallized graphite. a 

Except for seasonal produce, machin- 
ery, and electrotechnical goods annual 
quotas are to be divided equally by quar- 
ters, and the two countries are to ex- 
change quarterly lists of import and ex- 
port licenses issued in the preceding 
quarter. 

When the agreement was drawn up 
consideration was given to Italy’s un- 
favorable trade balance with Germany. 
The German Government has- recently 
liberalized intra-European trade to a 
point where 90 percent of German im- 
ports are now liberalized, including a va- 
riety of commodities of special interest 
to the Italian export trade. 

No material changes have taken place 
between the two countries’ old and new 
lists of commodities subject to export 
licensing. 


JAMAICA 


Raises Liquor Duties 


Jamaican duties on whiskey, brandy, 
and gin, imported in bottles and of a 
strength not exceeding 80 percentum of 
proof spirit, were increased on June 16 
by 15 shillings a liquid imperial gallon. 
The new general rate of duty is 6 pounds 
13 shillings a liquid gallon, and the pref- 
erential rate, 5 pounds 5 shillings. 

Duties on “other” *brandy, whiskey, 





and gin were increased by 18 shillings 9 
pence a proof gallon, which makes the 
new general rate 8 pounds 1 shilling 3 
pence a proof gallon and the preferential 
rate, 6 pounds 11 shillings 3 pence. 

Duties on imported cigarettes were 
raised by 2 shillings 9 pence a pound, 
making the new general rate 1 pound 
15 shillings 1 pence and the preferential 
rate 1 pound 14 shillings 1 pence. (1 Ja- 
maican pound=US$2.80.) 

These duty changes were put into ef- 
fect by order No, 65 issued by the Gov- 
ernor in Executive Council. 

The excise or sales tax, applicable to 
Jamiaican-made cigarettes only, was in- 
creased by 1 shilling 5 pence, by order 
No. 66 issued the same day, which makes 
the new tax rate 5 shillings 10 pence a 
hundred cigarettes. 

The purpose of these increases is to 
provide more revenue to finance Ja- 
maica’s industrial and agricultural de- 
velopment projects. 


MEXICO 
Controls Import of Fertilizer 


Mexico has added a number of tariff 
classifications covering chemical fertil- 
izers to the list of items requiring prior 
import permits from its Ministry of 
Economy, by a resolution effective June 
19, as follows: 

6.12.81, Ammonium bichromates and phos- 

a 
6.60.20, Chemical fertilizers of any grade of 

urity, of mineral origin, not specified. 
6.60.21, Chemical fertilizers with a se of 

calcium superphosphates. 
6.60.22, Chemical fertilizers with a base of 
sodium nitrates. 


6.60.30, Chemical fertilizers: of organic origin. 
6.60.40, Mixed fertilizers of any kind. 


—Emb., Mexico, D. F. 


Exports Wool Textiles Freely 


The following classifications of the 
Mexican export tariff covering woolen 
textile products have been removed 
from the list of items requiring prior 
export permits from the Mexican Min- 
istry of Economy, by a*resolution pub- 
lished in the Diario Oficial of May 23 
and effective the same date. 


55.00, Yarns, threads, and cords of wool or 
other animal fibers, not specified. 
55.10, Felts and knit goods of wool or other 

animal fibers, not specified. 
55.11, Serapes of wool or other animal fibers. 
55.12, Cloth and fabrics of wool or other 
animal fibers, not specified, even if 
mixed with short artificial fibers. 
55.20, Manufactures of felt, knit goods, 
cloth, and fabrics of wool or other 
animal fibers, not specified. 


World Trade Leads 


(Continued from Page 20) 

ested in developing a U. S. market for 
citrus trees raised by his company. 
Scheduled to arrive July 20, via New 
York, for a visit of 6 months. U. S. ad- 
dress: c/o Max Swive, 50° Dixon Street, 
Bridgeport, Conn. Itinerary: New York, 
Philadelphia. Chicago, Detroit, Cleve- 
land, Los Angeles, and San Francisco. 

World Trade Directory Report being 
prepared, 
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FAIRS AND EXHIBITIONS 





Film Competition Open Specialized Shows Scheduled at 


Technical Exhibition in Turin 


The Third International Technical Exhibition, Turin, is scheduled 
to be held September 30-October 11, 1953. 

This year’s fair will have an additional 5,000 square meters of 
exhibit space, bringing total space to 25,000 square meters (1 sq. m.= 


To U. S. Participants 


The Fifth International Exhibition of 
Cinema Technique, which is scheduled 
as a section of the Third International 
Technical Exhibition at Turin, Italy, 
-will be held September 30-October 11, 
1953. 


A feature of this event will be an 
international competition for technical 
industrial documentary films. U. S. or- 
ganizations are invited to present doc- 
umentary films on technical industrial 
subjects, including manufacturing proc- 
esses, installations of plants of particu- 
lar technical interest, methods of in- 
creasing productivity, prevention of ac- 
cidents, and similar material. 

Films may be full or narrow width. 
The films, made in 1952 or 1953, must 
not be simply of an advertising nature, 
but must contain technical elements 
that carry them into the didactic and 
demonstrative field. 

The competition is open to film direc- 
tors and film producers. Applications 
must be submitted by the director or 
producer to reach the exhibition man- 
agement by midnight September 5, 1953, 
and films must reach the management 
by midnight September 15, 1953. 

Further information concerning this 
event and competition may be had from 
the Management, Fifth International 
Exhibition of Cinema and Photographic 
Technique, Palazzo delle Esposizioni at 
Valentino, Turin, Italy. 





Foreign Exhibitors Invited 
To Join in Carinthia Fair 


The annual Carinthia Fair, Klagen- 
furt, Austria, is scheduled to be held 
August 6-16, 1953. This commercial and 
cultural fair is held under the auspices 
of the Kaertner Messe Association. For- 
eign exhibitors are invited. 

Exhibits include timber products with 
related machines and tools, household 
goods, furniture, textile goods, wearing 
apparel, handicrafts, and farm equip- 
ment, 

In 1952 an area of 36,000 square 
meters (1 sq. m.=10.76 sq. ft.) was 
occupied by 260 exhibitors. Estimated 
attendance was 110,000. , 

Further information concerning this 
event may be had from Kaertner 
Messe Association, Klagenfurt, Carin- 
thia, Austria, or from the Austrian 
Trade Representative, Alfred Bleyle- 
ben, Austrian Consulate General, New 
York, N. Y. 





Venezuela imported the record sum 
of about 2,596,421,000 bolivares worth of 
goods in 1952 (1 bolivar = US$0.30). The 
United States was the principal source 
of supply, furnishing 68.5 percent by 
value of these imports. 
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10.76 sq. ft.). - 

As in the past, this fair will be made 
up of specialized exhibitions, the largest 
of which will be the Thirteenth Inter- 
national Engineeering Exhibition. Fea- 
ture displays at this show will be in 
the fields of metallurgy, general engi- 
neering, aeronautical engineering, ma- 
chine tools, other tools, and electrical 
engineering. 

In this connection, there will be held 
October 9-15 the Fifth International 
Congress of Mechnical Engineering, or- 
ganized by the Italian Metallurgical and 
Mechanical Association (A.M.M.A.) in 
collaboration with the committee of Eu- 
ropean professional mechanical associa- 
tions comprised of representatives of 
Austria, Belgium, Denmark, Finland, 
France, Germany, Great Britain, Lux- 
embourg, Norway, Netherlands, Spain, 
Sweden, and Switzerland. 

A theme of the Congress will be 
methods of production and the joining 
together of pieces in mechanical engi- 
neering. Tours will be arranged to some 
of Italy’s leading industrial firms, in- 
cluding Fiat, Cogne, Microtecnica, Oli- 
vetti, and Rio. 

The Fifth International Technical Ex- 
hibition of Cinematography, Photog- 
raphy, and Optics, to. be held at the 
same time, will feature the production 
and projection of motion pictures, both 
commercial and amateur, still photog- 
raphy equipment of all kinds, and opti- 
cal equipment. 


Photo Display Included 


The Fifth International Congress of 
Cinema Technique, on the subject of 
didactic cinematography, also will be 
held during this period. An international 
display of artistic photography will be 
organized by the Subalpine Society, and 
an international competition will be held 
for technical documentary films. 

The Fifth International Exhibition of 
Agricultural Construction and Earth- 
moving Machinery, also held at this 
time, will comprise true agricultural 
machines; machinery and equipment for 
the following industries: Wine, cheese- 
making, oil, and fruit; chemical prod- 
ucts for agriculture; liquid fuels and 
lubricants; packing; fixtures, equipment, 
and furnishings for farm houses and 
buildings; and machinery and equipment 
for the building trade, road construc- 
tion, earth moving, mechanical agricul- 
ture, and special jobs. 

The Fifth International Plastics, Rub- 
ber, Adhesives, and Paints Exhibition 
will display technical applications of 





plastics, rubber, adhesives, and paints to 
the following industries: House decora- 
tion and furnishings, building, transport, 
electrical: engineering, chemical, me- 
chanical engineering, textile and cloth- 
ing, packing, sanitary, toys, and ar- 
tistic works. 

Concurrent with the Plastics Exhibi- 
tion will be the Fifth International 
Plastics Congress, scheduled October 
1-3. The congress will discuss standard- 
ization and branding of plastic goods, 


Successful Show Held in 1952 


The 1952 International Technical Ex- 
hibition had a total of 1,157 exhibitors, 
with displays covering 15,000 square 
meters. Paid admissions numbered ap- 
proximately 200,000. 

Foreign exhibitors totaling 375 came 
from 13 countries, including the United 
States, with 139; Germany, 71; France, 
57; England, 49; Netherlands, 28; and 
Switzerland, 11. 

The most important field represented 
in the 1952 exhibition, from the stand- 
point of the number of exhibitors and 
the area covered, was that of industrial 
machinery. A total of 539 exhibits cover- 
ing 5,500 square meters displayed the 
latest machine tools, controlling instru- 
ments, welding machines, and other in- 
dustrial machinery. 

Metallurgy exhibits featuring the 
latest developments in structural and 
special steels and nonferrous metals 
were displayed by 90 manufacturers 
over an area of 1,200 square meters. 
The most spectacular display reported 
was a: 15-ton steel band, 1.80 meters 
wide and 1 millimeter thick (1 m= 
39.39 inches and 1 mm. =0.03939 inches). 

An area of 4,300 square meters was 
devoted to agricultural and earthmoving 
machinery displayed by 175 exhibitors 
and accompanied by practical: demon- 
strations, The most spectacular demon- 
stration reportedly was earthmoving 
machinery, which in 1 day dug a canal 
300 meters long, 8-10 meters wide, and 
1.5 meters deep, to eliminate a bend 
in the Sangone River on the outskirts 
of Turin. 

The Plastics Exhibition, representing 
175 exhibitors, was" devoted to plastics. ° 
products and machinery, and covered 
2,300 square meters. Foreign exhibitors, 
chiefly from the United States, England, 
and the Netherlands, were particularly 
prominent in this field. 

Electrical appliances and motion-pic- 


(Continued on Page 24) 
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National Chemical Show 
Presented in Chicago 


The American Chemical Society (Chi- 
cago Section) is sponsoring the National 
Chemical Exposition for the eighth time 
at the Chicago Coliseum, October 12- 
15, 1954. This event is held every 2 
years. 

The American Chemical Society is a 
not-for-profit, scientific society charter- 
ed by act of Congress. The Chicago Sec- 


tion of the Society is incorporated as a 
scientific organization under the not-for- 
profit laws of the State of Illinois. 


Foreign exhibitors are invited on the 
same basis as domestic exhibitors. There 
is no registration charge for foreign 
visitors with an authentic interest in 
the chemical industry. 

Producers of chemicals and interme- 
diates, and manufacturers of chemical 
equipment and apparatus have been 
about equally represented in past ex- 
positions. 

Exhibit space is approximately 35,000 
square feet. In 1952 exhibitors num- 
bered 140. More than 15,000 visitors 
from 42 States and 22 foreign countries 
attended. Approximately 80 percent of 
floor space customarily is taken by firms 
who have been in previous shows, and 
about 20 percent in 1952 was taken by 
firms who had been in every preceding 
show. 

Special features of this event are con- 
ferences and symposia; continuous 
showings of technical motion pictures; 
noncommercial exhibits by individual 
chemists or research teams; an interna- 
tional exhibition of art by chemists and 
chemical engineers; and educational ex- 
hibits. 

Exhibits cover such products as foods 
and byproducts, petroleum, building ma- 
terials, pharmaceuticals, chemical man- 
ufactures, oils, fats, soaps, paints, pack- 
aging, rubber, plastics, electrical equip- 
ment, and agricultural chemicals. 

Further information concerning this 
event may be had from James J. 
Doheny, Manager, National Chemical 
Exposition, 86 East Randolph Street, 
Chicago, Illinois. 


Specialized Shows Scheduled 


(Continued from Page 23) 


ture equipment were displayed by 156 
exhibitors in an area of 1,200 square 
meters. Television was the feature of 
this show. 

Further information concerning this 
event may be had from Count Camer- 
ana, President, International Technical 
Exhibition, Turin, Italy, or through the 
Office of the Commercial Counselor, 
Italian Embassy, 1601 Fuller St. NW., 
Washington, D. C. 
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New York Will Hold 
Export Show 


The New York Export Show, 
planned as an annual event, is 
scheduled to be held at the Lex- 
ington Avenue Armory, New York 
City, November 16-20, 1953, under 
the sponsorship and management 
of Gottfried Neuburger, Interna- 
tional Trade Shows. Mr. Neu- 
burger also manages the Interna- 
tional Toy Trade Show held in 
New York and has plans for a 
New York Import Show in May 
1954, 

The export show will present a 
display of U. S. products currently 
available for shipment. The show 
will be divided into sections ac- 
cording to basic trades and in- 
dustries. One large section will be 
devoted to various types of serv- 
ices, such as banking, insurance, 
transportation, and technical as- 
sistance enterprises in the engi- 
neering, machinery, and construc- 
tion fields. 

Buyers will be admitted by reg- 
istration with no fee. The general 
public will be excluded. 

Further information concerning 
this event may be had from In- 
ternational Trade Shows, 509 
Fifth Avenue, New York 17, N. Y. 











Costume Jewelry and Gift 
Show To Be Held in Paris 


The seventeenth presentation of cos- 
tume jewelry and giftware by the 
Chambre Syndicale de la Byouterie de 
Fantaisie en tous genres de |’Orfevrerie 
Fantaisie will take place this year at 
the Salles de Magasins Reamur, Paris, 
September 28-October 5. 


The exposition sponsors state that 
the 1953 show will display the latest 
costume jewelry and giftware items of 
over 200 French manufacturers. Such 
articles as men’s and women’s costume 
jewelry, religious articles, pewter ware, 
crystal and ceramics, women’s powder 
boxes and vanity cases, smokers’ acces- 
sories, metallic novelty items, silver 
plated and stainless steel flatware and 
holloware, and gift articles may be seen. 


As in the past, admission to the ex- 
position will be limited to buyers and 
dealers in possession of invitation cards, 
which may be obtained gratis from the 
syndicate or from one of the French 
commercial counselors located in New 
York City, Washington, Chicago, New 
Orleans, Los Angeles, and San Fran- 
cisco. 


Additional information may be ob- 
tained from the syndicate at 176 rue 
du Temple, Paris, or from the French 
Embassy, 2535 Belmont Road NW,, 
Washington, D. C. 


Germany Sets Quotas 
For U. S. Exhibitors 


The Federal Ministry for Economics 
has advised the American authorities in 
Germany that a quota of $190,000 (DM 
800,000) has been established for Amer- 
ican exhibitors at German industrial 
fairs for the last 6 months of 1953. 

The quota allocated to American firms 
for the first 6 months of 1953 was 
utilized as follows: 

Deutschemarks 
Hannover Industrial Fair ....cccccccccccceeees 17,400 
i. a” ESS 
Cologne Fairs (two exhibits) .......... 201,800 
Hannover German Heavy 





eee 
International Motor Vehicles 

Exhibition, Frankfurt .0..0....cccccccssssseeeee 90,000 

PND Sicthcrishicnkink .. 791,080 


The Federal Ministry for Food, Agri- 
culture, and Forestry allocates a sep- 
arate quota for U. S. firms exhibiting 
at agricultural fairs. 

A quota of $100,000 (DM420,000) was 
allocated to American firms for the im- 
port of food and agricultural products 
from the United States, within the 
framework of international trade fairs, 
during the first 6 months of 1953 with 
quota limitations placed on specified 
commodities. 

The agricultural quota to be allocated 
for the last 6 months is not yet known. 





Yugoslav Spring Fair First 
Held on National Basis 


Annual spring samples fairs have 
been held in past years in Zagreb, but 
this year’s fair, May 9-17, was the first 
held on a national basis. 

Exhibits were limited to goods pro- 
duced in Yugoslavia. More than 650 
Yugoslav firms displayed over 2,650 
different products in an exhibit area 
of 10,000 square meters (1 sq. m.=10.76 
sq. ft.). 


Reports indicate that nearly 24 bil- 
lion dinars (300 dinars=US$1) worth 
of goods was contracted for at this 
Yugoslav National Spring Fair. The 
largest display was said to have been 
that of the metal and mining industry, 
followed by textiles, chemicals and phar- 
maceuticals, paper, glass, and timber. 

The largest amount of business was 
reported in the foodstuffs industry, fol- 
lowed by the machine building and 
metal industry; the textile industry, 
ropemaking industry, and national 
handicrafts; the chemical industry, 
drugs, paper and glass industry; and 
the leather, rubber, and shoemaking 
industry. 

Businessmen from Turkey, Germany, 
Great Britain, Belgium, and France at- 
tended. 


Suggestions have been made to hold 
the next fair in March 1954. 

Additional information may be had 
from the Embassy of Yugoslavia, 1520 
Sixteenth Street NW., Washington, D.C, 
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New Air Service Offered 
France, Ivory Coast 


The French airline Transports 
Aeriens Intercontinentaux (TAI) 
inaugurated its new DC-6B serv- 
ice between Paris, France, and 
Abidjan, Ivory Coast, Africa, on 
May 19. 

Present schedules call for two 
flights weekly in each direction, 
via Bordeaux and Bamako one 
way, and Marseille and Bamako 
the other way. Flight time, in- 
cluding the two stops, is 15 hours. 











New Canadian Airmail 
Rates Now in Effect 


Canada’s international airmail rate 
was changed, effective July 1, from a 
quarter-ounce to a_ half-ounce basis 
without increasing the cost, Canadian 
postal authorities have announced. The 


rate to Great Britain and Europe is 
now 15 cents a half ounce; to Central 
and South America and the West Indies, 
10 cents a half ounce; and to the rest 
of the world, 25 cents a half ounce. 


The 15-cent airmail letter form has 
been discontinued and the 10-cent form, 
known as aerogramme, will be usable 
to all points. Previously the 10-cent 
form was usable only to Great Britain, 
West Indies, and South America. An 
international air parcel post and news- 
paper rate is to be announced in the 
near future, 

These actions bring Canadian airmail 
rates in line with the international 
agreement reached at the Universal 
Postal Union assembly last year. 


Ethiopian Port Dues and 
Kerosene Prices Reduced 


Port dues in Massawa and Assab, 
Ethiopia, which were raised about 800 
percent just after Federation, have been 
lowered to a level slightly under ‘that 
prevailing prior to Federation. The im- 
port duty on kerosene has been halved 
to Eth$1.45 per 100 kilograms. 

While this reduction was to apply to 
the whole Empire, it has affected only 
imports through Massawa. Virtually all 
kerosene imports for Ethiopia are there- 
fore being made through that port. 








Mexican civil airlines in 1952 flew 
193,246 hours, carried 1,204,722 passen- 
gers, and made 66,505 flights, covering 
51,850,058 kilometers. They also trans- 
ported the following (in kilograms): 
Mail, 3,581,489; air packages, 1,050,270; 
express, 36,213,553; freight, 12,354,342; 
and baggage, 23,208,343. 
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Mexico To Construct 
Roads To Aid Ports 


The Mexican Ministry of Communica- 
tions and Public Works has announced 
that it will spend 300 million pesos in 
roadbuilding to support the country’s 
large-scale program for developing its 
maritime resources. Most of this 
amount will be spent to complete roads 


under construction of indirect benefit 
to Mexican ports and harbors. 


The overall program includes the de- 
velopment of coastwise shipping and in- 
land waterway transportation as well 
as land transportation facilities to con- 
nect ports with the principal industrial 
and commercial areas of the country. 

These roads include the five north- 
south highways: Nogales-Mazatlan- 
Tepic-Guadalajara-Mexico City; Ciudad 
Juarez - Chihuahua - Durango - Mexico 
City; Piedras Negras-Saltillo-San Luis 
Potosi-Queretaro-Mexico City; Laredo- 
Mexico City; and Matamoros-Tampico- 
Tuxpan - Veracruz - Villahermosa - Ten- 
osique. 

Other roads will include Tuxtla Gut- 
ierrez - Ceiba, Jiquilpan - Manzanillo, 
Tepic-Salina Cruz, Guadalajara-Bara de 
Navidad, Guadalajara-Puerto Vallarta, 
Hermosillo-Bahia de Kino, Valladolid- 
Puerto Juarez and Escarcega-Chetumal, 


Malaya Installs VHF 
Radiophone Circuit 


The Telecommunications Department 
of the Federation of Malaya expects to 
complete the first phase of its VHF 
radiotelephone communication circuit 
between Kuala Lumpur and Singapore 
by the end of 1953. If there are no de- 
lays in erecting towers and stations, 
the second phase, extending the circuit 
from the capital to Panang, will be 
finished by June 1954. 


Most long distance telephone calls to 
Singapore now take about 1 hour to 
complete. The new VHF system will 
permit “no-delay” service between all 
major cities of Malaya. According to a 
Government telecommunications engi- 
neer, 48 circuits will be added to each 
radio path, more than doubling the 
present capacity. 

Two stations with high towers will 
be located in Singapore, one each in 
Kuala Lumpur, Malacca, Ipoh, and 
Penang. There also will be four boostef 
stations between Kuala Lumpur and 
Singapore, and four more between 
Kuala Lumpur and Penang. The 400- 
foot tower in Kuala Lumpur, on top of 
Bukit Nanas, a 350-foot hill near the 
center of the city, has been completed, 
and work is proceeding on the tower 
in Malacca. The total cost of the VHF 
system will be M$6 million. 





Canadian Broadcasting 
Regulations Revised 


The Canadian Broadcasting Corpora- 
tion has revised its regulations govern- 
ing—radio broadcasting in Canada, re- 
placing those in force since 1949. 

The former ban on spot advertise- 
ments between 7:30 p.m. and 11 p.m, 
is abolished, and a new section pre- 
cludes reconstructed broadcasts of 
sports and other events in competition 
with live broadcasts in the same area. 
Spot advertisements in the evening are 
limited to four in any 15-minute period. 
All regulations on news broadcasts, ex- 
cept those prohibiting intentionally 
“false or misleading news” and adver- 
tisements in the body of newscasts, have 
been omitted. 

A former rule limiting the advertising 
content of programs to 10 percent is re- 
placed by a sliding scale that permits 
programs to carry between 10 and 25 
percent of advertising time, depending 
on the length of the program and the 
time of the broadcast. A 5-minute pro- 
gram between midnight and 6 p.m. 
could have 1% minutes of advertising; 
an- hour-long program between 6 p.m. 
and midnight, 6 minutes. 

A proposal to encourage development 
of Canadian talent by compelling radio 
stations to give between 30 and 48 per- 
cent of their time to Canadian pro- 
grams, either live or recorded, was not 
adopted. 


New Portugal-Caribbean 
Service To Be Started 


The SS. Serpa Pinto, of 5,397 dead- 
weight tons, has been selected to in- 
augurate a new regular passenger serv- 
ice in August between Lisbon and 
Caribbean ports, the Companhia Colo- 
nial de Navegacao (CCN), one of 
Portugal’s five principal shipping com- 
panies, has announced. This vessel, 
formerly utilized on the CCN Brazilian 
service, is capable of carrying 598 
passengers. 

Release of the Serpa Pinto for this 
new service was made possible by the 
entry upon duty to Brazil in 1952 of 
the new liner Vera Cruz, and by the 
scheduled delivery of its sistership, the 
Santa Maria. 

The tentative schedule of the Serpa 
Pinto specifies departures from Lisbon 
on August 14, September 30, and No- 
vember 13. The ship will call at 
Leixoes, Vigo, and Funchal, and proceed 
to La Guaira, Curacao, and Havana. 

CNN’s decision to inaugurate this 
new service was made to provide na- 
tional-flag transport for the steadily 
increasing flow of Portuguese emi- 
grants to Venezuela. The only shipping 


lines currently serving this traffic are 
Italian. 
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[MARITIME NOTES 


The SS Show Me Mariner, a 12,900- 
deadweight-ton cargo ship, was launched 
at the Bethlehem Steel Company’s 
Sparrows Point, Baltimore, yard on 
June 18. 2c 

The ship is the twentieth of its class 
to be launched under a program calling 
for the construction of 35 ships. Ten 
of the Mariner-type ships have been 
delivered and are in service carrying 
military cargoes for the armed services. 





American seamen who are members 
of the National Maritime Union may 
retire at age 60 beginning January 1, 
1954. 

Under the plan seamen who have 
sailed in American ships for 20 years 
or more may retire on a monthly pen- 


Pakistan Makes Plans 
To Improve Roads 


The Government of Pakistan 
plans to spend 100 million rupees 
on road and highway development 
during the next 2 years. Part of 
this sum would be used for widen- 
ing, repairing, and maintaining 
the existing Karachi-Peshawar 
road. A 200-mile strip on this road 
running through Bahawalpur 
State, now in poor condition, is 
scheduled to be repaired in the 
near future. 

Growing interest in national 
road and highway construction, 
repair, and maintenance on the 
part of the Central Government, 
and by the provinces, particularly 
Sind, was reflected in the press 
in May. 





sion somewhat smaller than the $55 a 
month now paid seamen 65 years old. 


The agreement was reached between 
steamship operators on the Atlantic 
and Gulf coasts and the National Mari- 
time Union. Approximately 43,000 sea- 
men are covered by the plan. 





Two tankers of 4,200 deadweight tons 
each have been ordered in Japan by a 
Chilean shipping company at a reported 
price of $1,666,000 each. 





Contracts for operating 62 tankers for 
the Military Sea Transportation Service 
have been awarded four private steam- 
ship operators. The contracts were 
awarded to Marine Transport Lines for 
16 tankers; Mathiasen’s Tanker Indus- 
try, Inc., 15 tankers; American-Pacific 
Steamship Co., 14 tankers; and the 
Joshua Hendy Corp., 17 tankers. 

The vessels are operated for MSTS 
on a fixed-fee basis. 


Walvis Bay Harbor Trade 
Increases by 20 Percent 


Walvis Bay, in Capetown, South 
Africa, increased its harbor trade by 
more than 20 percent in the past year 
and gives promise of becoming one of 
the largest exporters of bulk cargo in 
the Union of South Africa. 

More than 451,000 tons of cargo were 
handled during the year ended March 
31, 1953, compared with 353,379 tons in 
the preceding year, according to official 
statistics. Of the 1952-53 figure, ex- 
ports totaled 301,927 tons, a large pro- 
portion consisting of fishmeal and ore 
shipped to the United States. 

The American-built tanker World 
Liberty, of Liberian registry and manned 
mainly by Greek nationals, recently en-: 
tered Capetown harbor with a cargo of 
28,000 tons of oil, the largest ever 
brought to South Africa. Half of this 
cargo was discharged at Capetown and 
half at Durban. 
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Madagascar, Greece Set Up 
Radiotelephone Facilities 


Radiotelephone communications have 
been established between Tananarive, 
Madagascar, and Greece via Paris, ac- 
cording to the Journal Officiel de Mada- 
gascar et Dependances of June 13. A 
3-minute call costs 45 gold francs or 
2,588 CFA francs. (175 CFA francs= 
US$1.) For each minute or fraction 


thereof above the 3-minute call, one-" 


third of the above tax is charged. 


An advance notice of call costs 4.10 
gold francs or 236 CFA francs. 





India Nationalizes Airlines 


Two Indian corporations were estab- 
lished to take over operation of the 
airlines from private companies, follow- 
ing passage of the Air Corporation Bill, 
it was announced in the Gazette Ex- 
traordinary of June 12, 1953. 

The new corporations were expected 
to begin functioning some time after 
July 1, 1953. They are to be known as 
Indian Airlines, with seven board mem- 


bers, and Air India International, with 
eight members. Six individuals hold 
membership in both organizations. Man- 
aging directors have not yet been ap- 
pointed. 

It was stated that the purpose of 
nationalization is to provide a more 
efficient service and more centralized 
control of the strategic aspects of air 
transport, 


Dutch Shipyard Builds 


Amazon River Vessels 


A contract has been signed in Am- 
sterdam for the construction of nine 
passenger-cargo vessels for service on 
the Amazon River. The Dutch ship- 
builders are the Cooperative Verenig- 
ing Hollandse Scheepsbouw Associate 
G.A. of Amsterdam, and the Brazilian 
purchasers are the Servicos de Navi- 
gacao da Amazonia e de Administracao 
do Porto do Para (SNAPP). 

Three of the proposed vessels will 
have a displacement of 1,500 tons and 
a passenger capacity of 398, of which 
98 are first class and 300 third class. 
The six other units will have a displace- 
ment of 250 tons and a passenger ca- 
pacity of 100, of which 30 are first class 
and 70 third class. Delivery of the 
smaller craft is scheduled for 1955: 
three vessels in January, two in Febru- 
ary, and one in March. 

The SNAPP fleet in 1952 numbered 
25 steamers, ranging in size from 160 
to 951 gross tons. These vessels navi- 
gated a total of 326,846 miles in 207 
voyages, an average of approximately 
157 miles per voyage. They carried 6,602 
first-class and 8,373 third-class pas- 
sengers and 18,451 tons of cargo. 

The nine new motor vessels ordered 
in the Netherlands will fill an important 
role in rehabilitation of the SNAPP 
river fleet. 








Australian production of coconut oil, 
largely from copra imported from its 
island territories, is expected to total 
about 18,000 short tons in 1952-53, or 
slightly under the 18,300 tons produced 
in 1951-52.—Cons. Gen., Sydney. 





Havre-Paris Pipeline Now. in Operation 


After a series of tests in February 
and March the 300-kilometer, 10-inch 
pipeline between Gonfreville L’Orcher, 
near Le Havre, and the Paris suburbs 
of Nanterre, Colombes, Gennevilliers, 
and St. Ouen delivered its first com- 
mercial petroleum products to Paris in 
April, nearly 2 years after the project 
was started and 4 years dfter it was 
originally planned. 

Another stretch of main line will be 
built this year from the Le Havre docks 
of the Cie. Industrielle Maritime to 
Gonfreville L’Orcher near the Cie. 
Francaise de Raffinage’s Normandy re- 
finery. Originally one of the existing 
crude pipelines from the C.I.M. terminal 


to the C.F.R. refinery was to be con- 
nected to the main line at Gonfreville, 
but in November 1952 the decision was 
reached to connect the main line di- 
rectly with Le Havre and build an addi- 
tional pumping station at the C.I.M. 
terminal’s tank farm. 

To complete the program engineered 
by TRAPIL, a Government-supported 
pipeline company, the main line will 
still have to be built beyond St. Ouen to 
the Juvisy terminal around the north 
and east sides of the city of Paris to 
serve St. Denis, Aubervilliers, Ivry, and 
Vitry-le-Roi. Work on this stretch, in- 
cluding branch lines and terminals, has 
started. 
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Demand—for /Calfskin 
Exports Shows Rise 


More calfskins but fewer cattle hides, 
kipskins, and cattle-hide parts were li- 
censed for export in the second quarter 
of 1953 than in the first quarter, the 
Office of International Trade has an- 
nounced. 


Wet calfskins licensed for export 
during the second quarter totaled 97,355 
compared to 89,330 for the first quarter; 
wet cattle hides dropped from 338,156 
to 322,055; wet kipskins, from 156,210 
to 105,278; and cattle-hide parts, from 
4,122,045 pounds to 3,774,053 pounds. 


Declines in the quantities licensed for 
export to Japan accounted for the de- 
creased amounts of hides, kips, and 
parts licensed during the second quar- 
ter. The increased amounts of calfskins 
licensed for export to Japan and thé 
Netherlands more than offset the decline 
of calfskins licensed for export to Italy. 
No applications were submitted to OIT 
to export hides, calf or kip skins to 
Italy in the second quarter. The quan- 
tity of cattle-hide parts licensed to 
Italy showed a 40-percent decline. 























1953 
Commodity and country ist and 
quarter quarter 
Cattle hides, wet (pieces) 
ae eR ecient etter 163,263 
Yugoslavia .... ‘ 61,888 
pence Kingdom. ‘ 28,501 
ti See aan 17,500 
Netherlands po aaa 13,277 
en ae Se 11,200 
Switzerland .......... 8,081 
NE soi cictensceneed 6,900 
West Germany .. 5,855 
ei reall 4,800 
SERRE. er PT, ae 
Cuba 
Other countries 800 
ae 322,065 
Calfskins, wet art lane 
Japan ..... aad + 42,580 65,035 
Netherlands 1,000 17,500 
West Germany  .............-:0c00 7,700 13,600 
SE ee eee 37,300 
Other COUNtrICS occ 750 1,220 
_ ES ee 97,355 
Kipskins, wet (pieces) 
=, ssvecsovece 148,287 98,518 
West Germany  .........:ccccre 3 2,900 
nr cs cerceenenah 6, 2,200 
United Kingdom ................. 1,500 
Other COUNTIES .....cccceecevee 1,298 160 
Eee 156,210 105,278 


Cattle-hide parts (pounds) 











Netherlands 705,150 860,961 
West ee ‘aed may 747,677 
Japan buted Pt 701,296 
Italy _.... nd 646,896 
Unitea Kingdom > 315,000 
TWUMOSIAVIA « ......0.ccccresder- 144,850 
0 eee 113,550 
i. SEES ee 72,752 
Belgiut 42.630 
Ra . 

Other countries ..........06 69,541 

Tota) .... . 4,122,046 3,744,053 


Trade with Wedens Germany in- 
creased for all items during the quar- 
ter. Trade with the United Kingdom 
also increased for all items except calf- 
skins. No calfskins were licensed to the 
United Kingdom during either quarter. 
The new British policy of permitting 
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dollars earned on exports of leather 
manufactures to be used for the pur- 
chase of hides and skins in the United 
States went into effect during the quar- 
ter, and it may be assumed that this 


accounts for the increased licensing to 
that country. 


The accompanying table shows the 
quantities licensed in the first and sec- 
ond quarters for each of the four kinds 


of hides and skins now on OIT’s Positive 
List. 


Nickel Export Quotas 
Set for 3d Quarter 


Third-quarter 1953 export quotas for 
nickel have been announced by the 
Office of International Trade. 


A total quota of 110,000 pounds 
(nickel content) has been established 
for six categories: 

@ Bars, rods, sheets, strips, and other 
crude forms (except ingots, pigs, grains, 
roundelles, cabes, pellets, rolled and 
cast anodes, shot; electrolytic nickel, 


and spent nickel catalyst and scrap) 
(Schedule B No. 654503). 


@ Alloy metals in bars, rods, sheets, 
strips and other primary forms, (ex- 


cept nickel-bearing scrap) (B No. 
654507). 


@ Nickel and nickel alloy and semi- 
fabricated forms including pipes, tubes, 
ribbons and wire, (except nickelchrome 





electric resistance wire) (B No. 
654519). 
@ Thermobimetal, therometal, and 


thermostatic metal (B No, 664998). 
@ Nickel and nickel alloy powder, ex- 
cept pure nickel powder (B No. 619159). 
@ Other nickel manufactures except 
nickel catalyst (B No. 619950). 


The second-quarter 1953 quota for 
these materials was 144,000 pounds. 

In addition, a third-quarter quota of 
20,000 pounds (nickel content) has been 
established for new nickel catalyst, in- 
cluding nickel aluminum types (Sched- 
ule B Nos. 619159 and 619950); 20,000 
pounds for nickel-chrome electric re- 
sistance wire, including insulated wire 
(B Nos. 654508 and 709885); 40,000 
pounds for nickel and nickel alloy weld- 
ing rods, not over 60 percent nickel 
contained for cast iron welding (B No. 
619039); and 20,000 pounds for reagent 
grade nickel chemicals, nickel salts of 
organic compounds, and other nickel 
salts and compounds (B Nos. 829970, 
839750 and 839900). 

The third-quarter export quota for 
nickel and nickel alloy welding rods 
is 10,000 pounds higher than the second 
quarter quota, which was 30,000 pounds. 
The quotas established for the other 
categories are the same as in the pre- 
ceding quarter. 

A quota of 1,130,000 pounds (nickel 
content) has been established for monel 


Customs Simplification 
Bill Passed by House 


The Customs Simplification Bill, H. R. 
5877, was passed by voice vote in the 
House of Representatives on July 13, 
and has been sent to the Senate. 


Except for one amendment relating 
to the collection of duties for repairs 
or alterations on metal articles re- 
turned to the United States the bill 
was passed as reported by the Ways 
and Means Committee. 

The new provision would permit cer- 
tain domestic semimanufactured metal 
products to be sent abroad for further 
processing and reimported into the 
United States subject only ta duties 
levied on the value added by foreign 
processing. The present duty is levied 
on the total value of the finished prod- 
uct. 

Other provisions of H.R. 5877 were 
discussed in Foreign Commerce Week- 
ly, July 6, 1953, and the predecessor bill 
H.R. 5106 in the issue of June 1, 1953, 
A detailed explanation of H.R. 5877, as 
passed by the House, is given in House 
Report No. 760, available on request to 
either the Senate or House Document 
Room, The Capitol,.Washington 25, D. C, 


Senate Ratifies Wheat 


Agreement Extension 


The Senate on July 13 ratifiéd the ex- 
tension of the International Wheat 
Agreement until July 31, 1956. Prices 
under the agreement are a maximum of 
$2.05 a bushel and a minimum of $1.55. 
The present agreement, which expires 
July 31 of this year, provides for a max- 
imum price of $1.80 and a minimum of 
$1.20. 

The agreement will come into force 
if by July 15, 1953, it has been ratified by 
countries representing 50 percent or 
more of the guaranteed imports. Only 
the United Kingdom has indicated that 
it will not become a party to the agree- 
ment. 

Negotiations for the extension of the 
wheat agreement were held in Washing- 
ton earlier this year. Details regard- 
ing guaranteed sales and purchases ap- 
peared in Foreign Commerce Weekly, 
April 27, 1953. 








metal or nickel products which are 

in the United States for the 
account of the United Kingdom under 
the International Materials Conference 
distribution pattern. These materials, 
classified under Schedule B Nos. 654503, 
654507, 654519, and 619039, are not in- 
cluded in. the United States supply. 
The quota for these materials is the 
same as in the second quarter. 
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Sulfur Export Quotas Established 


Third-quarter 1953 export quotas for 
crude and refined sulfur have been set 
at 250,000 and 15,000 long tons, re- 
spectively, the Office of International 
Trade has announced. 


OIT also stated that, effective July 
1, 1953, quantitative quota limitations 
were removed from exports of condi- 
tioned sulfur and other forms of agri- 
cultural sulfur (Schedule B No. 820589). 

Previous export quotas for crude and 
refined sulfur have been fully licensed 
each quarter, but the export demand for 
conditioned sulfur diminshed appre- 
ciably in the second quarter, Conse- 
quently, it was felt that quantitative 
controls of conditioned sulfur could be 
discontinued. 

The third-quarter quota for crude 
sulfur is 17,500 long tons higher than 
the second-quarter quota, and for re- 
fined sulfur, 2,500 long tons higher. The 


amount of crude sulfur available for - 


export during the third quarter is ap- 
proximately the same as the quarterly 
average for 1950, prior to the establish- 
ment of quantitative quotas, and the 
refined sulffr quota exceeds the 1950 
quarterly average. 

OIT stated that fourth-quarter 1953 
export control levels cannot be es- 
tablished at this time but must await 
further review. 


Early Application Urged 


There are no time schedules for filing 
third-quarter export license applications 
for either crude or refined sulfur. Ex- 
porters are urged, however, to submit 
their applications as early as possible 
in order to facilitate equitable distri- 
bution of the export quotas. 

OIT expects to license exports of 
crude sulfur to various cquntries in the 
amounts indicated in the accompanying 
table. If, as the quarter progresses, it 
becomes evident that certain countries 
will not take the full amounts indicated, 
the unlicensed quantities will be made 
available for licensing to other coun- 











tries. 

aol ee 
poe eslieincain 35'500 
Bahrein Islands 280 














Belgium 12,000 
Brazil 20,000 
NE Re be 2,950 
Dominican Republic SES LE 250 


France and French North Africa............ 37,000 








Yugoslavia .. 
New Zealand ............ 
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py EES 
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Switzerland on 
Union of South Africa’ 






Uruguay . 000 
United Kingdom eI TA Uae eee See 46,000 
, a EET RE RE CEE 5 500 
Other countries and contingency ............ 3,000 

Ce ae 250,000 





Tariff Commission To 
Study Wool Imports 


The Tariff Commission, at the re- 
quest of the President, is instituting an 
investigation of the effects of wool im- 
ports on the domestic wool price-sup- 
port program, as authorized under sec- 
tion 22 of the Agricultural Adustment 
Act of 1933, as amended. 


The Commission wilk hold public 
hearings on this subject at 10 a.m. on 
August 31, 1953, in the Tariff Commis- 


sion Building, 8th and E Streets NW., 
Washington, D. C. 

The investigation will cover sheep’s 
wool dutiable under Tariff paragraphs 
1101(a) and 1102, and _ carbonized 
Sheep’s wol and sheep’s wool tops du- 
tiable under paragraph 1106. A prompt 
report on the Commission’s findings and 


recommendations was requested by the 
President, so as to permit a decision on 
whether action is necessary to be made 
as early as possible in the 1953 wool 
marketing season. 


All parties desiring to appear at the 
public hearing should notify the Secre- 
tary of the Commission in writing at its 
offices in Washington in advance of the 
hearing. 

At the time of his request to the 
Tariff Commission the President also 
asked the Secretary of Agriculture to 
supplement the Tariff Commission’s in- 
vestigation with a broader study of the 
domestic factors which have contrib- 
uted to the decline in sheep numbers 
and wool production in the United 
States. The importance of including in 
such a study constructive suggestions 
for promoting the development of a 
sound and prosperous wool industry, 
and, at the same time, permit an ex- 
panding foreign trade was emphasized 
by the President. 
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